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THE FINANCES OF EUROPE. 


I. Great Britain. —Il. France. —Ill. Austria. —IV. Denmark. — 
V. Germany. — VI. Belgium. — VIL. Portugal. — VII. Prussia. — 
IX. Russia.—X. Spain. —XI. Turkey. 


Evropk is threatened again with war; and should this occur, the people 
of the belligerent powers will be still further taxed to cover the new war 
expenses. Taxation has already driven millions from Europe to the 
American continent, within the past twenty years. The arrivals at the 
ports of the United States from Europe this year are at the rate of about 
one thousand per day; and our daily journals report that arrangements 
are being made for further departures from the crowded cities of Great 
Britain and the Continent. No one nation in all Europe is in a condition 
to go to war. The Crimean struggle and the Italian war both increased 
the public debts and weakened the physical resources of all the parties 
engaged in the conflict. The Budget of France has for years past indi- 
cated large annual expenditures beyond her revenue—the annual excess 
being met by fresh loans. 

Austria is encumbered with a public debt of 2,400 millions of florins, 
equal to 240 millions sterling; and her finances are in a lamentable 
condition. Prussia has a debt of 301 million thalers, equivalent to 43 
millions sterling; and was a large borrower in the years 1864 and 1865. 
Instead of war, these nations should cultivate peace, and husband their 
physical and financial resources to the greatest possible extent. 

It will be interesting to our readers to give them a summary of the 
commercial and financial forces of the leading powers of Europe, in view 
of a threatened war between some of them, which may possibly lead (as 
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many fear) to a general war. For many of the facts and figures now 
produced, we are indebted to ‘ Martin’s Statesman’s Manual,” to which 
our readers may refer who wish to obtain more copious details. 

The effects of war and extravagance upon the credit of nations may be 
seen in the current values of State bonds in the English market. Spanish 
bonds, which have been frequently repudiated, are down to 274 for Passive, 
and 414 for five per cents; Turkish five per cents, 36 a 37 . Portuguese 
three per cents, 45$ a 46; Italian five per cents, 57 a 59; Greek, 13 a 
14; and Austrian five per cents are without sale, 


I.—Tue Uniren Kinepom or Great Britain anp TReELAnp. 

The assumed value of real property in the United Kingdom is shown 
in a Parliamentary return, issued in the session of 1864. The gross 
annual value in 1857 of real property in England was £103,496,000. It 
had increased in 1862 to £120,070,000. As respects Scotland, the 
figures were, in 1857, £12,582,000; and in 1862, £15,128,000; and as 
regards Ireland, in 1857, £11,915,000; and in 1862, £13,400,000. 

The following return, published in pursuance to an order of the House 
of Commons, of June 30, 1863, shows the population, the gross receipts 
of the revenue, after deducting repayments, allowances, discounts, draw- 
backs, and bounties of the nature of drawbacks, and excluding therefrom 
miscellancous receipts, and the rate per head of the population of such 
revenue ; also the amount of property and profits assessed for the income 
tax, the amount of income per head of the population, and the poundage 
of said taxation on such income, for Great Britain and Ireland, in the 
year ending the 31st day of March, 1862: 

Great Britain, Ireland. 

Population 23,128,518.... 5,798,967 

Gross revenue £61,360,000.... £6,792,000 

Amount of gross revenue per head of 

population £2 13s.... £1 3s. 5d. 
Amount of property and profits as- 

sessed to Income Tax.......... £301,380,000....£21,639,000 
Amount of income per head of popu- 

lation..... iwilaem neeceGhunaarad £138 Os. Tid.....£3 148. 74d. 
Amount of revenue for each £ of 

revenue 4s. Ofd..... 6s. 34d. 


Commerce and Trade of Great Britain— Imports and Exports 
1861-1863. 

The declared real value of the total imports and exports of merchan- 
dise into and from the United Kingdom for the years 1861, 1862, and 
1863, is shown in the following table: 

1861, 1862. 1863. 

re eT er £217,485,024. .£225.716,976. .£248,980,942 
British produce. 125,102,814.. 123,992,264.. 146,439,768 

Exports { Foreign and 
Colonial. . . 84,529,684.. 42,175,870.. 49,485,005 
159,632 498.. 166,168,134.. 195,974,773 

Total of imports and ex- 
£377,117,522...£391,885,110. .£444,955,715 
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Revenue and Expenditure of the United Kingdom. 


Revenue. Expe diture, 


Actual pay- 
ments out of 
the Exchequer. 


Estimated in 
the Budgets. 


Estimated in 


Years ended the Budgets, 


Actual receipts. 
Net Amount. 
April 5, 1850... £ 52,262,000.. .. £52,157,696.. £ 50,378,417 
“id 1851... 51,535,000. 53, i ae 50,763,582... 49. oy 2 
- 1852... 51,172,000.. 2,468,319... 50,247,171... 50,291,323 
" 1853... 51,625,000... 3,243,218. 51,164,000. . 50,782,476 
” 1854... 52,578,000. . 5 905.. 083, sie 51,250,120 
March 31, 1855... 59,496,000. . 3, 154.. 3,039, a 65,692,962 
e 1856... 67, 139,000. ‘ é 4,491.. 86,034,000... 88,428,345 


Gross Amounts, 
1857... £ 71,740,000... 72,334, .. £81,113,000.. £ 75,588,667 
1858... 66,365,000. . r ois... 65,434,000... 68,128,859 
1859... 63,920,000. 35.477, 284... 63,610,000.. 64,663,882 
1860... 69,460,000. . 71,089,669. . 69,207,000. . 69,502,289 
186)... 72,248,000.. 70,283, 674.. 73,534,000. . 72,792,059 
1862... 70,283,000. . 69,674,479... 69,875,000... 71,116,485 
1863... 70,050,000. . 70,603,561. . 70,040,000. . 69,302,008 
1864... 68,171,000.. 70,208,964. . 68,283,000. 67,056,286 
1865... 67,128,000. 70,313,000. . 67,249,000... 66,462,000 


The following table shows the total amount of the estimated and ac- 
tual expenditure for the last fifteen years, with the difference between 
the caleulated and real expenses, and the surplus or deficiency of income. 
As in the preceding table, and in accordance with the system upon 
which the budget is framed, the financial period of the first six years 
ended on the 5th of April, and subsequently on the 31st of March. As 
stated in the table, the first seven years give the net, and the other 
eight years, more correctly, the gross amounts. 


Customs Revenue of Great Britain. 


1861. 1862. 1863, 1864. 


Sugar £6,414,411 ....£ 6,641,236 ....£ 6,717,183 ....£ 5,394,701 
Tobacco 5,604,035 .... 5,714,444 .... 5986447 .... 6,991,709 
Tea... 5,521,322 .... 5,582,793 .... 4,652,822 .... 4,431,868 
Spirits 2,641,493 .... 2,626,185 ... 2,789,344 .... 3,158,913 
i 1,310,633 .... U293,603 ..... ¥2994,762 .... Fao 267 
aS ee 962,482 .... 795,509 .... 625,236 

COG ccc cccine SERRE. 205: 433.360 ... 412,332 ... 394,898 
Lh erred $46,818 .... 372,774 .... 402,296 .... 385,621 
Timber. 246,314 .... 7 es 97863 ... 283,340 
ee 100,105 .... 106, 080 pio 116,535 ... 120,425 
Cocoa EA002) oc 16,361 Sai | 17,380 
Other articles... 268,694 .... 185,993 .. 219,303 .... 274,802 


Total. ..£ 23,657,513 £ 23,993,546 £ 23,588,932 £ 22,498,210 


The state of the National debt for the years 1850 and 1855, and from 
1860 to 1865, has been as follows: 
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Description of Debt. 
Financial years 
ended ™” sci Unfunded. Total, 
April 5, 1850.... iiaxesam 17,758,700 eoes £ 790,927,018 
March 31, 1855.... ecce 23,151,400 sisee 775,215, 419 
se 1860.... 8% ceee 16,228,300 eaghis 802,190,300 
a ESGl..... eee 16,689,000 cece 801,808.609 
“ 1862... 252,338 ..e. 16,517,900 =.... += 800,770,238 
64 1863.... 33, 73 ecee ee eoee 799,802,139 
ay Oe Recs 429,22 cece 13,136,000 cece 790,565,224 
+ © HGR. < 5,768,295 10,742,500 . 786,510,795 


The expenditure for 1859-60 ieiiiaii, £858,000 for sili Y operations 
in China, not provided for in the budget estimates; and the ‘expenditure 
for the four years 1860-64 is irrespective of the amount paid for fortifi- 
cations, prov ‘ided for by annuities, and not estimated in the budgets. 


The revenue from the Customs, the most important of all the items 
in the budget, amounting, on the average, to more than one-third of the 
public income of the United Kingdom, was derived from the following 
sources, in each of the three years 1861, 1862, and 1863: 


The following is an abstract of the gross produce of the Revenue of the 
United Kingdom for the calendar years 1860, 1861, 1863, 1864, 


1865. 
1860. 1861. 1863. 1864, 1865. 
Customs......4 £ 24,460,902 £ 23,305,777 £ 23,421,000 £ 22,535,000 £ 21,707,000 
Excise 20,361,000 19,435,000 17,745,000 19,343,000 19,649,000 
Stamps : 043. 598 8,348,412 9,252,000 9,468,000 9,636,000 
Taxes. ........ 232,000 3,127,000 = 3,208,000 = 3,261,000 ~— 3,364,000 
Property Tax. by 106 =: 10,923,816 9,806,000 7,999,000 7,603,000 
Post Office... . 3,310,000 3,400,000 3,800,000 4,060,000 4,250,000 
Crown Lands.. 284,479 290,568 302,500 307,500 314,000 
Miscellaneous. 1,801,584 1,453,101 2,899,120 3,151,874 2,673,478 


Totals..£ 71,089,669 £ 70,283,674 £ 70,433,620 £ 70,125,374 £ 69,196,478 
English Administrations—1754—1866. 


The following is a list of the various administrations trom the acces- 
sion of George IIL.: 


1754. .April....Duke of Newcastle. | 1927..April....George Canning. 
1762. .May..... Karl of Bute. 1827... August. . Viscount Goderich. 
1763,. April... .George Grenville. 1828. .July.....Duke of Wellington. 
1765. .July.....Marquis of Rockingham.) 1830..Novem’r. Earl Grey. 
1766. . August. . Duke of Gratton, 1834. .August..Lord Melbourne. 
1770. .January.. Lord North. 1834..Novem’r.Sir Robert Peel. 
2..March...Marquis of Rockingham.| 1835..April....Lord Melbourne. 
2..July.....Earl of Shelburne. 1841. .Septem’r.Sir Robert Peel. 
.- April ... Duke of Portland. 1846. .June.....Lord John Russell. 
3..Decem’r.. William Pitt. 1852. .February.Karl of Derby. 
..March...H. Addington. 1852. .Decem’r . Earl of Aberdeen. 
.-May .....William Pitt. 1855..February. Viscount Palmerston. 
}. January... Lord Grenville. 1858. .February.Earl of Derby. 
7..Muarch.. - Duke of Portland. 1859. .June .... Viscount Palmerston. 
. .dune.....8 Spencer Percival. 1865. .October...Earl Russell 
. June ....Karl of Liverpool. 
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The list shows the average duration of each ministry to be of three 
years and cight months, or about the same as the average duration of 
Parliaments. 


II.—F Rance. 


Revenue and Expenditure. 


The total revenue and expenditure of the French Government during 
the nine years from 1855 to 1864 were as follows: 


Years 

1855.. 
1856.. 
1857.. 
1858.. 
1859... 


Revenue, 
Francs. 


.2,795,273,965 
.1,913,943,149 .. 
.1,799,225,838 .. 
.1,871,381,904 .. 


2,178,739, 135 


Expenditure. 
Francs, 


2,399, 217,840 
2,195,781,787 
1,892,526,217 
1,858,493,891 
2,207,660,403 


Years. 
1860.. 
| 1861.. 
| 1862.. 
1863... 
1865.. 


Revenue. 
Frances. 


.2,497,952,012 
.2.453,198,761 
. 2,561,893, 726 
.2,583,927,861 
.2,138,044,000* .. 


Erpenditure. 
Franes, 


-- 2,539,812,615 
.. 2,549,511,399 

+ 2,621,016,977 
- 2,629,510,989 


2,135,408,825* 


The following are the figures of the Budget for the year 1865: 
Estimated Revenue for 1865. 


sino ge MMOS: TVORBONMOCS sod cacicsacias ..£ 71,992,042 
108,750,000 


MORIN 506: 5-010 arate coiece 


Extraordinary..... 


Special. 


Ordinary. 
Extraordinary 
Supplementary. 


229,493,035 


.....Franes 2,138,044,097 


Estimated Expenditure for 1865. 


..Franes 1,797,265,790. . 
108,650,000 
229,493,035 


eeeees Frances 2,135,408,825 


Nore.—A dollar is equivalent to five francs and a third. 


4,350,000 
9,179,721 


£ 85,521.763 


£ 71,810,632 
4,346,000 
9,179,721 


£ 85,336,353 


According to a semi-official statement,t the wars and warlike opera- 
tions of France, since the accession of Napvleon III., have cost the fol- 


lowing 


sums ° 


Crimean war 
Italian.... 


AORES «60:60:00.0 « 
Occupation of Rome........ 


“ 


. .£ 53,920,000 
13,800,000 
6,640,000 
2,000,000 


Francs 1,348,000,000...........006. 
345,000,000 
166,000,000 
50,000,000 


Supplementary expenses....... 


28,000,000 
89,000,000 


....Franes 2,026,000,000 


1,120,000 
3,560,000 


£ 81,040,000 


The Mexican war, it will be noticed, is not included in this calcula- 
tion. The cost of the Mexican expedition, up to the end of 1863, 
amounted to 270,000,000 francs, or £10,800,000.[ This brings the 


* Official estimates. 

+ La Presse, Paris journal, of April 6, 1864, quoting from Le Pays. organ of the 
Government. 

+ Report of Mr. Grey, Her Majesty's Secretary of Embassy, dated Paris, February 
15,1864, 
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total cost of recent French wars to 2,296 millions of francs, or about 92 
millions sterling. 
The public debt of France was as follows, in round numbers, on Janu- 

ary 1, 1864: 
Funded debt. ...... millions of franes, or £388,760,000 
Floating debt. 2% ‘“ 50,000,000 
Ancient. spec ial debts and an- 

nuities. ' 2,000,000 
“Obligations trentenaires”.... 6,000,000 
Life-rents and pensions, repre- 

senting a capital of...... 733 29,320,000 


11,902 millions of francs, or £476,080,000 


The system of raising loans from the population at large, instead of 
from a tew large capitalists, which the present French Government in- 
augurated, has been very successful. Five loans of this nature, specified 
in the following statement, have thus been created : 


Ratesof Ratesof Capital Number 
Nominal issue, issue subscribed of aub- 
capital. 8 per cent. 44 per cent, Jor. scribers. 
Francs. f. Le Francs, 
First loan, March 14, 1854 
(Crimean war) 250,000,000 65 2: 2 468,315,400 99,224 
Second loan, January 3, 1855 
(Crimean war) 500,000,000 65 2 2,198,356,170 180,480 
Third loan, July 18, 1855 
(Crimean war) 750,000,000 5 8,652,724,125 316,976 
Fourth loan, May 7, 1859 
(Italian war).........500,000,000 2,509,639,193 690,230 
Fifth loan, January 12, 1864 
(Consolidation of the 
floating debt) 300,000,000 66 30 None issued. 4,847,000,000 542,061 


The funded debt of France has increased in the following proportions 
since the year 1851. It amounted, on January Ist: 


Year 1851, to 5,345,637,000 franes, or £ 213,825,000 
“ 1852, “ 5,516,194,000 220,647,000 
“ 1853, “ 5,577,504,000 223,100,000 
“ 1854,“ 5,669,655,000 226,786,000 
“ 1855, ,082,877,000 * 243,315,000 
7] 
0 
4 
3,5 
3 
7 


“ 1857, .992,000 - 321,279,000 
2,096,000 “ 336,883,000 
3,288,000 843,731,000 
4,012,000 373,360,000 
+ 106 19,176,000 388,767,000 
* 1862, 9,924,874,000 396,994,000 
* 1863, 2,080,235,000 483,209,000 


“ 1858, 
“ 1859, 


77 
69, 
82, 
“ 1856, 558,040,000 302,321,000 
3 
2 
9 
s 1860, 3 


In consequence of the recently promulgated French law of rent con- 
version, by which the holders of 44 per cent. stock are enabled to ex- 
change it for 3 per cent., the floating debt of France has of late been 
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considerably lessened. On the other hand, the amount of perpetual 
charges of the same nature, as the interest on the public debt, such as 
jife-rents and pensions, is continually augmenting. In the Budeet for 
1861, the number of state pensioners was set down at 130,544, and in 
that a 1862, at 183,212, the life-rents and crown pensions amounting 
to 73,279, 350 francs, or £2,931,174, representing a capital of 733,000 ,000 
frances, or £29,320,000. 


III.—Avsrria. 


To the revenue of the empire, the German-Slavonic population con- 
tributes about 65 per cent., the kingdom of Llungary 25 per cent., and 
Lombardy-Venice about 6 per cent.* The monopoly of the Govern- 
ment for the sale of tobacco, one of the principal items of revenue, has 
existed since the year 1670. This source of income has been continually 
increasing of late years, 

The largest item of expenditure is the interest on the public debt. 
This debt has grown up gradually since the middle of the last. century. 
At the end of the Seven Years’ War, in 1763, Austria had a debt 
of 150,000,000 of florins, which grew to 283,000, 000 in 1781, and at 
the commencement of the French Revolution, in 1789, had risen to 
349,000,000. From this period the debt grew in extraordinary proportions. 
From 1789 until 1863, there was not a single year in which the revenue 
of the state came up to the expenditure. 


The following was the amount of the Austrian public debt, of each 
description, at the end of the year 1860 :— 


Description of Debt. Amount of Debt. Consolidated Debt. 
Austrian 
Old debt.—Lottery loans. Florins. 
Bearing interest 85,365,810 
Ue WDNR SUING. asks s:0cs 0105s 0ieele' sa siniewine ceils aebie 163,995 
CONGR GG, DORIS MACROR 5, 5.6.5 5. 6i5'16 0:6. 0c cs eee essen cnet prespem 
Obligatious (to be repaid) not bearing interest 


Total old debt 87, 317,368 


New debt.—Terminable (date of repayment not determined). 
AIR NBs siccin:a si 014916784: ba mid eresb awiaaaeciaigelaas 1,621,502,725 
Ce tee ee ty eee rere eee 32,769 
Terminable (date of repayment fixed). 
Bearing interest 194,065,162 
Not bearing interest 24,166,451 


Total new debt............ 1,839, 767,107 
WURIINGS GOI 0 o5 565506 55.6 oind.0.0 5.0.8 6.06. 0:00 5:0)0. 0 aes Sieiss 0.0 9:0 64 m0 seeeD 362,285,895 


Lombardo-Venetian debt 70,865,486 
Total debt Florins 2,360,236,856 
CU OMOUN 5 6c aicsic:6scregese £ 224,000,000 


* Baron Von Schmerling, in a speech before the Reichsrath.— Vienna Gazette, 
Nov. 15, 1862. 
+ Czérnig, Statist. Hendbuch der Oesterreichischen Monarchie. 
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The Austrian Budget was settled, up to the year 1863, from the first 
of November to the last day of October every year. A change was 
introduced in 1863, when it was arranged that for the future the finan- 
cial accounts of the empire should ran current with the ordinarv year, 
To accomplish the change, the Budget estimates for 1863-64 were for 
fourteen months, from November 1, 1863, to the last day of December, 
1864. The revenue for this period of fourteen months was estimated 
at 570,047,335 florins, and the expenditure at 609,447,289 florins, leay- 
ing a deficit of 39,399,954 florins, to be covered, with part of former 
deficits, by the loan of 70,000,000 florins. The various details of reve- 
nue and expenditure in the financial year 1863-64 were regulated upon 
the revised Budget of the year 1863, given in the following table: 

Eependiture of Austria in the year 1863. 
COE is 0:5 Ci meendnendcesetadniaed Florins 7,458,700 £ 760,787 
PROMOEOND 6 5805.6: cicccwecieee ae 726,537 74,106 
16,000  .s0< 7,752 
Council of State.............. 151,837 aia 15,487 
Foreign Affairs 2,486,150 .... 253,587 
Ministry of State 25,727,580 .... 2 624,213 
Ministry for Keclesiastical Affairs......... « #0M6500 2c. 481,899 
Provincial Chancelleries........... 2 18,572,185 .... 1,894,358 
Ministry of Finance 21,584,766 .... 2 201.646 
“ * Justice PAGO SOF .cs. 933,357 
* Police 2,645,676 .... 269,857 
Commerce 4,613,142... 470,540 
We MOR: cicraardonataccdannseneseee E,AGG SOO ccc 131,392 
4 107,023,000 .... 10,916,306 
War special revenue. .. 5,777,000... 589,254 
Navy 10,481,619 .... 1,069,125 
Quotas of interest to companies........... 4,843,050 ‘ 493,991 
Interest on debt «-c:eseccNtOOetde sccs FEjSOC379 
Ge MN a6 86: 6:h:a,d Kon Obes ndews saci nes 18,870,500 soe 1,924,791 
Railway telegraphs 5,061,961 .... 516,320 
Loss on bills and coin (Ai % wee 726,079 


Revenue of Austria, 1863. 
Direct Taxes. 
Land tax...... .....Florins 62,481,200 £6,373,082 
Buildings tax............ 19,261,300 .... 1,964,653 
Trade tax... 5,814,900 .... 593,120 
POU t0Z.6 6 cs000 . 5,271,000 
Legacy tax...... rere 29,500 
Income tax. . 15,157,700 
Taxes on military quarters......... 1,799,100 
Indirect Taxes. 
excise.... . .57.678,700 
ee ° 15,247,515 
33,059,600 
30,901,470 
. 13,116,519 
Taxes on legal professions....... . 21,271,639 
Lotteries 6,034,400 
POSt-OMG2,. oo sccccccsiccccccecss 3,034,200 
Pe eitctdatbaad aiuaanes dens 2,928,600 
Stamping metals. .......... ce 66,500 
Be ee eee errr 106,010 
Indirect taxes on military quarters.. 155,564 
Revenue from State lands......... 7,615,187 
Other receipts... ccceses 2,874,520 
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The population of Austria is divided, with respect to race and lan- 
guage, into the following nationalities, according to an official estimate :* 


Germans 

Bohemians, and 
Slovacks 3,600,000 

PON 6.5) caraecnddeweuewaae ie 2,200,000 

ES kcinnadcinn caasane> 2,800,000 

are rey Fr 1,210,000 

Croats 1,360,000 


8,200,000 
Moravians, 


Servians 

NS OCR ere 

Magyars 

Italians (inclusive of Latins and 
PIG 6:50 5:0.0.5.04.0:0:00:5's-00 a On eee 

Eastern Roumans 


1,470,000 
25,000 
5,050,000 


Members of other races....... 1,430,000 


According to the last census, the number of noblemen in the Austrian 
States amounts to 250,000. Ilungary possesses the greatest number, 
having 163,000, among whom are mentioned 4 princely families, 84 with 
the titie of Count, 76 of Baron, and 300 simple nobles. Galicia has 
24,900 noblemen; Bohemia, only 2,260, which are divided into 14 
princely families, 172 Counts, and 80 Barons. 


Trade and Commerce of Austria. 


The total value of the imports and exports of Austria was as follows, 

during the twelve years from 1851 to 1862: 
Imports, 

Year. Florins, 
1851... 158,074,563 
1852... . 209,329,840 
1853... 207,262,290 ..... 
1854... .219,165,017 
1855... .248,288,157 
1856... .301,144,329 ..... 


Exports, 
Florins, 
126,524,444 
195.801,828 | 
228.924,871 
| 
| 


Imports. 

Florins. 
~292,995,251 ..... 
.308,285,929 275,599,871 

268,227,783 292,363,721 
Pe fy 305,197,493 
+000 Se OEt Ol seces 307,680,155 
re | ae 333,853,018 


Exports. 
Florins. 
242,363,721 


| Year. 
O67... 
1858... 


244,134,142 | 
263,928,641 | 

The chief commodities imported the United Kingdom from 
Austria are corn and flour, hemp, tallow, glass beads, olive oil, quick- 
silver, currants, cream of tartar, lard, seed, sumach, sponge, wood, and 
wool. In 1862, the total value of the imports amounted to £1,179,802 ; 
in 1861, to £1,246,046; and in 1860, to £986,364. 


IV.— Denmark. 


The Budget of the Danish monarchy—including the duchies—for the 
financial year, April 1, 1862, to March 31, 1863, amounted to— 


16,880,391 rixdollars, or £ 1,841,499 
. 16,636,241 - 1,814,864 


Nearly one-half of the income was produced by customs and indirect 
taxes. About two-thirds of the expenditure consisted of the two items, 
interest on public debt and standing army; the former amounting to 
5,736,400 rixdollars, or £625,790, and the latter to 4,270,206 rixdollars, 
vr £466,021. The navy was kept, during the financial year, 1862-63, 
at an expense of 1,949,162 rixdollars, or £212,636, but cost more than 
double the amount during the fullowing year, on account of the war with 


* Arenstein, Dr. Jos. Oesterreich in der Weltausstellung. Vienna: Imperial 


Printing Office. 1862. 
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Austria and Prussia. The total expenditure of the year 1863-64 was 
considerably larger, and the revenue smaller than that of the preceding 
period. At the sitting of the Folksthing, of June 30, 1864, the minis- 
ter of finance stated that the public expenditure during the preceding 
six months had exceeded the revenue to the extent of 18,221,509 rix- 
dollars, or above £2,000,000, The financial estimates for the year com- 
mencing April 1, 1865, and ending March 31, 1866, which were laid 
before the Folksthing, October 8, 1864, give the calculated revenue at 
8,722,301 rixdollars, or £969,144, and the expenditure at 6,161,281 rix- 
dollars, or £684,587. The loss of Schleswig-Holstein and Lauenburg, it 
appears from these estimates, has brought down the revenue of Den- 
mark to one-half of the former amount. The annual Budgets of Den- 
mark show large deficits, amounting in 1849 to 10,235,911 rixdollars; 
in 1850, to 9,888,817 rixdollars, and little less in the following years, 
The kingdom was saved from financial disorder by the payment, in 
1856, of the sum of 30,476,325 rixdollars, or £3,35 24,6: 32, given in pur- 
chase of the Sound dues. To this sum Great Britain contributed the 
principal share, amounting to exactly one-third. The capital was chiefly 
employed to pay off a part of the national debt. There still remained, 
on March 31, 1862, a debt of 98,261,793 rixdollars, or £10,726,179, to 
which was added, in January, 1864, a new loan of £1,200,000—issued 
at 93—to cover the cost of the war. 

Population.—-The territory of the crown of Denmark, which con- 
sisted, according to the treaty of London, of May 8, 1852, of the king- 
dom of Denmark, together with the duchies of Schleswig-Holstein and 
Lauenburg, has been reduced by the peace preliminaries of Vienna, of 
August 1, 1864, to the limits of the kingdom. The latter has an area 
of 14,493 English square miles, with a population of 1,600,551, accord- 
ing to the census taken on February 1, 1860.* The financial losses pro- 
duced by the late war are estimated at twenty millions Danish dollars, 
or £2 2,200, 000 sterling. 


The public debt of Denmark for the years 1860-1863 was as follows: 


1860 ..... Rix-dollars, 102,974,000 £ 11,584,000 
ee “ 98,261,000 11,054,000 
1862 ..... “ 96,322,000 10,836,000 
ee 95,734,000 10,770,000 


V.—GERMANY. 


Trade and Commerce.—The Zollvercin includes at present the whole of 
the States of the Confederation except Austria, the two duchies of Meck- 
lenburg, Holstein, Lichtenstein, and the free cities of Hamburg, Liibeck, 
and Bremen. The whole of Prussia forms part of the Zollverein, includ- 
ing that portion not belonging to the Confederation. 


According to the census of 1858, the cotton manufacturers in the 
Zollverein employed, at that time, 300,000 men, women, and children. 
In that number Bavaria stands for 30,656, of whom 7,194 were em- 


* Kongclig dansk Hof och Stats-calender, 1861. 
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ployed in 83 spinning-mills, and 4,016 in weaving; 10,688 masters 
worked, on their own account, 19,141 looms, with the aid of 8,758 
workmen, Saxony had 11,500 workmen, engaged in the cotton trade. 
The cotton manufacture in Prussia, exclusive of the printing, dyeing, 
and dressing of wove goods, occupied, in 1858, 11,263 persons—6, 933 
employed in 127 spinning-mills; 28,220 in 715 manufactories, contain- 
ing 4,747 steam or 18,644 hand looms; 38,078 masters working, for 
their own account, 76,269 looms, with the aid of 38,032 journeymen. 


The following are the official returns of the customs revenue of the 
Zollverein during the years 1847-60. The division of this revenue is 
given under Prussia. The very limited amount of imports and exports, 
considering the population, is ‘chiefly owing to the high duties imposed 
by the German Customs League being, in some instances, almost pro- 
hibitory. In 1859, Prussia laid before the Congress of the Zollverein a 
programme for the modification of the tariff, proposing to exempt totally 
all raw materials and provisions from import duty, and to reduce con- 
siderably the duties on foreign manufactures; but, as the decision of the 
Zollverein is based on the liberum veto, like that of an English jury, the 
conference was protracted for upwards of fifteen months, without having 
arrived at any definite result. 


Import Export | Import Export 

revenue. revenue, | rerenue, revenue. 
Years. Thalers. Thalers.*| Years, Thalers. Thalers.* 
1847......26,924.004 812,452 | 1855..... 26, Oss, 782 214,063 
1848..... po phage 367,897 8 8,054 
1849......23,698,545 368,349 | i 
an” gaanates ee 163 i . 2. 26, 308 139 


1851... . .23,216,951 264,989 | —oo 
1852..... 24,327,930 ........ 329,920 | 
1853......22,050,044 5,281 | 
1854......23,024,723 245,431 





VI.—BEeEteium. 


The public revenue and expenditure of Belgium has averaged for the 
last few years the sum of 150 millions of franes, or 6 millions sterling. 


The following were the chief items of the revenue and expenditure of 
1863: 


Revenue of 1863. 


Land tax...... wi Francs 18,886,290 .... £755,452 
eee eat ayer erereeener een ee 10,505,000 .... 420,200 
Tax on trade licenses 4,015,000 .... 160,200 
MER Gis chcicaatisn.d5bo.nacantncbhoacken 14,375,000 .... 572,200 
soo duties aS i ila ai Tce acca So 26,755,000 .... 1,070,200 
30,320,000 .... 1,212,800 

4,480,000 ... 179,200 

2,960,000 .... 118,400 

NN « 5bais 3 ss 0g cad mesaeSenwagea wees 29,585,000 .... 1,183,400 
Stamps, ete 10,708,500 .... 428,340 
ROUTINE OUND. <3, 5.5.5. 6:66.5:6.43.010,54 9:0-0 624,700 .... 24,988 


Total revenue Francs 153,214,490 £ 6,125,380 


* The thaler is equal to about 72 cents. 
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Expenditure of 1863. 


Public debt Frances 40,422,010 ....£ 1,616,880 
Civil list and crown dotations.............. 4,201,390 .... 168,056 
Ministry of Foreign Affairs 3,356,802 .... 134,264 
“ the Interior 9,482,880 ... 379,315 

” Finances aranata 511,002 

¢ Justice ‘cscs, SO 06 
25,759,809 .... 1,030,392 

< 33,292,132 .... 1,831,685 
102,480 


Franes 145,176,390 £ 5,805,279 


The following was the total amount and rate of interest of the public 
debt of Belgium on May 1, 1861: 


Rates of 
Nominal interest, 
Description of Debt. capital, per cent. 
16,931,200 .... 5 
Part of Dutch debt. 220,105,632 .... 24 
4 


Canals, roads, and railways 16,016,000 .... 
Railways, original amount 50,850,800 francs................ 30,775,333 
War indemnity, original amount 7,624,000 franes............ <i. : 
po eo errr cree sian eas eae waaay eae: 6,000,000 .... 
Conversion of 5 per cents of 1832, and treasury bonds....... 71,767,682 
Reimbursement to Holland of a nominal capital of 169,312,000, 

at 24 per cent 74,577,500 .... 
Conversion of the 5 per cent loans of 1840, 1842, 1848, and of 

Treasury bonds 150,433,700 .... 
Conversion of 5 per cent loan of 1852, and issue of 45,000,000 

francs loan for public works 68,879,000 .... 


Franes 655,486,047 
Daaecnesere Sere oe 


The debt is paid off gradually by the surplus of income over expend- 
iture, and the operation of the sinking fund, or “ caisse d’amortissement.” 
On September 1, 1864, the total debts had been reduced to 639,000,000 
francs, or £25,560,000. It is calculated that in the year 1884 the net 
income of the state railways will be sufficient to pay the entire interest 
of the debt. 


Population.—The population of Belgium has increased very steadily 
since the establishment of the kingdom in 1830. The following table 
shows the state of the population on December 31, 1830, 1840, 1850, 
1860, and 1863, together with the births and deaths, and the density of 
population per square kilometre : 

Population, 
Dec. 31. Population, Births. Deaths. square kilometre. 


1830.....4,064,235 .... 131,676 .... 104,229 .... 118 
1840.....4,073,162 .... 138,162 .... 103,902 .... 138 
1850.....4,426,202 .,.. 131,416 .... 92,820 .... 150 
1860.....4,731,957 .... 144,668 .... 92,871 .... 161 
1863,....4,894,071 .... 155,564 .... 107,095 .... 166 
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VII.—Portvueat. 


The credit of Portugal is at a low point, although the public debt is 
less than two hundred millions of doliars. The last quotations of Portu- 
guese three per cent, stocks were 454 446. The annual revenue of Por- 
tugal amounted, on the average of the last ten years, to £3,000,000 
sterling, while the average expenditure during the same period was about 
£2,500, 000 more. The estimated revenue of the kingdom for the finan- 
cial year 1863-1864 amounted to 15,371,000 milreis, or £3,415,857, 
derived from the following sources : 


Direct taxes, 1863-4 milreis 4,792,000 
Indirect taxes 8,075,700 
BEincolamenes PeCCI PES... . 6. ees csanascecces 2,069,500 
Deductions 435,100 


milreis 15,372,300 
equivalent to £3,415,000, or about fourteen millions of dollars. The 
deductions in the revenue are made up chiefly of voluntary gifts of the 
king and members of the royal family. Thus, Luis I. returns annually 
the sum of 26,000 milrcis into the public exchequer from his assigned 
civil list; King Ferdinand, 30,000 milreis; and the other members of the 
reigning family, 40,000 milreis. 

The revenue has not. much risen for the last thirty years. It was 
11,940,000 milreis in 18345; two millions less, or 9,843,000 in 1844; 
and 10,793,000 milreis in 1854. In the financial year 1858-59 the 
public income amounted to 12,206,000 milreis, and in 1860-61 to 
12,504,534 milreis, or £2,813,500. 

The public debt of Portugal is commonly divided into a home debi 
and foreign debt, and was as follows, on June 30 of each of the years 
1860, 1861, and 1862. 

1860. 1861. 1862. 
milreis 59,503,000 .... 66,288,550 .... 81,687,700 
65,750,000 .... 64,958,450 .... 68,166,000 


Total. .. .milreis 125,253,000 .... 131,247,000 .... 149,853,700 


The debt in 1862 was 149,853,700 milreis, which is equivalent to about 
£33,717,000 sterling, or one hundred and sixty-three millions of dollars. 


VIII.—P russia. 


The revenue and expenditure of the kingdom of Prussia, since the 
establishment of the Parliamentary system, has been as follows: 


Revenue. Expenditure, Revenue. Expenditure. 
Years. Thalers. Thalers, Years. Thalers. ‘Thalers. 


1849 .... 85,993,281 .... 91,601,281 | 1861 .... 134,541,701 .... 139,327,337 
1851 .... 90,721,860 .... 93,794,433 | 1862 136,523,411 .... 139,908,411 
1853 .... 97,558,698 .... 101,159,163 | 1863 .... 141,333,738 .... 145,833,738 
1855 .... 105,953,312 .... 109,835,632 | 1864 .... 137,744,159 .... 139,844,159 
1857 .... 120,242,312 .... 120,242,312 | 1865 ..... 150,714,036 .... 151,821,653 
1859 .... 130,399,288 .... 131,859,288 
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The last four years are merely Government estimates, not sanctioned by 
the Diet. In the former financial estimates laid before the Chambers 
every session, the income and expenditure were nearly always calculated 
to be equal; but the extraordin: ary expenditure, admitted afterwards, occa- 
sioned a considerable deficit in each year. 

The public debt of the kingdom of Prussia, according to the official 
report laid before the Ilouse of Deputies, in the session of 1862, was as 
follows on January 1, 1862: 

Thalers. 
1. Consolidated debt of May 2, 1842 (Staatschuldscheine).. 82,722,200 

Voluntary loan of the vear 1848 5,074,600 

Loans of 1850, 1852, 1853, 1854 46,716,000 

Preference loan of 1855 13,560,000 

Railway loan of 1855 7,267,300 

Loans of 1856 and 1857 23,597,800 

Two loans of 1859, at 5 per cent 40,400,000 

Deposited securities 5,600,000 

Loans of the years 1864 and 1865 27,000,000 

Debt to army widows’ fund 890,400 


Total debt bearing interest......... thalers 264,828,400 

2. Bank-notes, called * Kassen-Anweisungen” 15,842,300 
3. Provincial loans 4,316,600 
Loans for state railways 19,355,000 


Total debt of the kingdom in 1862. .thalers 301,342,300 


equivalent to about forty-three millions sterling, or over two hundred 
millions of dollars, 

The loan of 1864 amounted to 17,000,000 thalers, and that of 1865 
to 10,000,000 thalers, so that the total public debt of the kingdom, at 
the end of 1865, was 301,342,300 thalers, or £4 3,241, 795. 

The national debt of Prussia dates from the reign of Frederick Wil- 
liam II. King Frederick II., called the * Great,” left at his death a 
treasure of seventy-two millions thalers, which not only was spent during 
the eleven years’ reign of his successor, but a debt incurred of fifty mil- 
lions. King Frederick William III. at first succeeded in reducing this 
debt to less than thirty millions; but the subsequent wars with Napo- 
leon I, again increased the national liabilities. The debt amounted to 
53,495,000 thalers, or £7,642,000, in the year 1805, and had risen to 
217,975,000 thalers, or £31,139,300, in 1813. The French Government 
had to pay one hundred and forty five millions of francs to Prussia, for war 
expenses, according to the stipulations of the Treaty of Paris, and by 
these means, and ‘subsequent large reductions in the expenditure, the 
national liabilities were reduced to 82,722,200 thalers, or £11,817,457, 
which sum was formed into a consolidated debt by the law of May 2, 
1842. 

Russia maintains an army of 812,000 on a peace footing, and 1,135,975 
men on a war footing. Austria usually maintains a peace establishment of 
288,061 men, which of late has been increased to 476,299, and in war time 
generally exceeds 800,000 men. The Prussian army generally comprises 
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208,576 men, but in war time this is raised to a mobilized army of 
609,669, and a reserve (drawn from the Landsturm) of 104,414 men, 
The other parties to the probable struggle (the powers which must assist 
in deciding whether the Danish duchies shall be Prussian, German, or 
Danish), the German Confederation, comprises the kingdoms of Saxony, 
Bavaria, Wurtemberg, and Hanover, and the electorates of Hesse-Darm- 
stadt, Baden, Hesse. Mecklinburg-Schwerin, and Mecklin-Strelitz, with a 
host of other minor duchies and principalities. Their armies may 
amount on the whole to about 250,000 men, each contingent of which is 
under different commanders, and moved by different interests. 

The Reich usually appoints a commander-in-chief when the States in 
the Confederation decide for war; but the feelings of the political prin- 
cipals of the combined armies clash so frequently, that it is almost im- 
possible to utilise their otherwise great strength. Italy, another probable 
party to the anticipated contest, has a standing army of 400,000, and 
could easily raise 200,000 more aud keep them in the field. Exeluding 
Russia, France, Belgium, Denmark, Sweden, and Norway, and the armies 
of several other countries which will likely take the field if war breaks 
out, it would therefore, from this statement, be participated in at its out- 
set by no less than 2,363,000 men! 


IX.—Russia. 


Estimated Revenue for the Year 1864. 


Ordinary Revenue.—Taxes, direct £ 6,809,915 
Indirect—Excise, £21,335,300; Customs, £5,350,770..26,686,070 
Duties and stamps 1,997,847 

Royalties.—Miues 375,162 
i 375,976 
1,155,595 
Telegraphs 
State Domains and Property.—Rents from crown lands, held 
WEN NING: 56.650, 6.4.00. Wie. cisicin cc siclsewasnne oaeese 4,445,131 
Railway, Moscow to St. Petersburg 1,437,058 
WII cnc .64:: scission dacdcaw ss suse ohatassetia 515,516 
Miscellaneous.—Lands and minesS...........0.ceeeeeeceeeee 1,537,015 
699,826 
Contributions to treasury by town corporations. .... 
State charges on provinces.............sseceecee 0,288,888 
Surplus revenue of the kingdom of Poland 472,500 
Revenue of the Trans-Caucasus..........-e2eeeeees 518,048 
Produce of schools of agriculture, printing, fines, ete.. 1,335,555 
Receipts from sale of spirits at Government distilleries 132,450 
Sale of forage, stores.......ccscccccccccccccercoces 254,651 
663,067 
204,860 


Total ordinary revenue £ 53,191,300 


Extraordinary Revenue.—Exchequer Dills........--. 2 eee eeeeeeeeeeens 2,700,000 
Anglo-Dutch loan, 1864 4,272,919 


Total gross revenue £ 60,164,219 
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The credit of Russia of late years has been rigidly maintained, and is 
now cqual to that of any European government. Russian five per cents 
are now quoted at 91 @ 92. The revenue and expenditure of the Rus- 
sian empire in each of the years 1862-4 were as follows, according to 
the Budget estimates of the Ministry of Finance : 


Revenue. Expenditure, 
Years. Silver Roubles. £ Silver Roubles. £ 
295,861,800 46,844,700........319,619,700 = 49,181,000 
347,867,800 55,079,000 347,867,800 = 55,079,000 
401,094,700 60,164,200 401,094,700 = 60,164,200 


The financial estimate for 1864 divides the revenue as well as expend- 
iture, after the model of the French Budget, into “ ordinary ” and “ ex- 
traordinary.” Reduced to pounds sterling, the aggregate revenue is a 
little over sixty millions sterling; the expenditures about the same. 


_ The gross ordinary revenue of the Russian empire during the year 
1864 was estimated at £53,191,300, and the gross expenditure at 
£60 ,164,219, showing a deficit of £6,972,919, which would be covered 
by an issue of exchequer bills to the extent of £2,700,000, and by 
£4,272,919 of an Anglo-Dutch loan of £6,000,000, issued at 85, con- 
tracted in April, 1864, with Messrs. Baring, of London, and Hope & 
Co., of Amsterdam. ‘To this was added an internal loan of 100,000,000 
roubles, issued in January, 1865. The 100,000,000 were issued in 
bonds of the value of 100 roubles, bearing interest at 5 per cent. These 
bonds are redeemable in sixty years by means of drawings, two of which 
will be held annually for the first thirty years, and one drawing annually 
during the succeeding thirty years. At’ these drawings the prizes will 
range “from 120 roubles upwards, payable at Amster ‘dam, and the total 
sum distributed at each drawing is to amount to 600,000 roubles, 


According to an official report of the Minister of Finance, dated 
November 7, 1861, the national debt of Russia consisted of: 


Funded foreign debt. 
Dutch loan, at 5 per cent. (42,921,000 florins)........ Roubles 23,540,000 
English loan, at 44 per cent. (£9, 500,000) 61,100,600 
“at 3 “ — (£7,000,000) 44,800,000 
Rothschild loan, at 5 per cent. (£15,000,000) 95,000,000 
Foreign loans, contracted at various periods........ ...... 129,157,700 


Total foreign debt 353,597,700 


Funded home debt.—Loan at 6 per cent 73,993,847 
Exchequer bills, ab € per CGnt...o 0c ccccccvcccccscases 22,863,658 
Liabilities to banks 129,759,492 


206s, 997 


Floating debt.—Treasury bills 
Poland and Finland 


Total, year 1861 
Equivalent to about sixty millions sterling. 
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Estimated Expenditure jor the year 1864. 


Ordinary Expenditure.—Public debt.—Extinction and interest of foreign 
- aera £ 4,633,420 
Extinction and interest of internal loans. 4,312,249 
Expenses of superior state department 180,518 
Churech—Pay of clergy, £599,178 801,291 
Imperial household and civil list............ 0.000.000. sacs GR ORS 
Foreign office, diplomatic and consular service 314,109 
Army ——Pay, © ne, forage, clothing, etc 17,992,605 
3, 252,650 
Finance Deanne —Pensions to widows and orphans..... 2,298,817 
Subventions to companies and towns 324.406 
Construction of factories for casting guns ‘0, Sa ee 

Compensations : to Denmark, for Sound dues; to Poland, 
for abolition of custom-houses . 630,415 
Extraordinary disbursements of treasury 600,000 
Extraordinary disbursements of provinces........... 551,848 
Central and local administration of finance 657.858 
Miscellaneous....... - 260,353 
Expenses of collecting revenue.—Direct taxes ............. 2,826,033 
Department of Domains.—Central and local administration... 543,087 
Grants of rents to servants of the crown 251,580 
Foreata, farms, SUTVEYS, GEC... . ......0.0000cc0cces eescee SAGES 
Committee of Southern colonies....... 26,902 
Home office.—Centra! administration, censorship of press, ete. 1,818,835 
Public instruetion.—Central and district administration 58,597 
Universities, lyceums, and gymnasia........... esos 563,164 
District, parochial, primary, and other schools 194,070 
CRRGIIGE. RAG US RIOR a: 5655, sce ainsi. wciaiseeseniainieion 120,772 
Public works.—Central and local administration 495,575 
Water communication 338,984 
Roads 556,746 
ROM BADDS o.oo a.s5.6.5.0.6:0:0 5 210 ss00 sdesccsessevesssees 49,240 
DOOR cs cisissaras0s:bcci.0 uae 201,673 
Guarantees to railway companics.............eee06. 975,000 
Working of line St. Petersburg to Moscow 845,750 
Working and extension of telegraphs... 294,733 
EGORSS GF IONS UN WHI. 65: 5.5,5:4:5.<bs. 5 oksiadiaingemaae 16,515 
Post-office, including postal stations, se ggg ete 1,706,150 
Justice. —Se mate and central administration. 196,232 
644,831 
Law mer and dive We cercas oss aiscamiseus 132,387 
Comptroller of empire, central administration 48,938 
Imperial studs. ........... 89, 225 
Civil administration of Trans-Caucasus...........eceeeeees 542,457 


Total ordinary expenditure. ; 52,702,044 
Anticipated deficit in collection of taxes 600,000 
Expenditure for Government establishments 1,255,028 


54,557,072 
Extraordinary Expenditure (on account of Polish insurrection) 5,607,147 


Total expenditure, year 1864...........-£ 60,164,219 


Not fully included in this acconnt, though properly belonging to the 
floating debt. are above 750 millions of paper money called bills of 
credit, issued by Government on the guarantee of all the banks and other 
credit establishments of the empire, united into a State bank by imperial 

60 
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decree of September 1, 1859. The capital of these establishments, 
which are under the direction and supervision of the Minister of Finance, 
is stated to amount to 96,241,618 roubles, or £13,748,802. The note 
circulation of Russia has increased very rapidly of late years, while the 
specie has diminished at the same time. There was—— 


Note Circulation. Specie. 
In 1856.......£ 53,450,553 ........ 18,475,582 
Feb. 1862......106,526,443 ........ 12,336,705 


The guarantee fund of the note circulation amounting to more than 
one-seventh, it has been found necessary to give them a forced currency. 
Notwithstanding this measure, gold and silver have been for m: my years 
ata premium varying from 10 to 15 per cent. 

The injury to public credit through the issue of paper money is of old 
standing. In the reign of Catherine II., the first attempt, on a large 
scale, was made to cover the annual deficits by a very liberal supply ef 
paper roubles, the sum total of which at the de: ath of the Empress, 1796, 
amounted to 200,000,000. During the subsequent wars with France and 
Turkey, new emissions of paper followed, with the consequence that, in 
1815, the notes had fallen to 418, that is, one silver rouble was worth 
four roubles eighteen copees in paper. Great efforts were now made by 
the Government to improve this state of things by withdrawing a portion 
of the paper from circulation, After ten years of improved finan- 
cial management, there remained, however, still 600,000,000 of notes, 
circulating at the rate of three paper roubles to one silver rouble. As a 
final remedy, the Imperial government withdrew, in 1848, the whole of 
the old paper money, introducing in its stead a new form of bank notes, 
with forced currency. By these and other means, particularly the estab- 
lishment of the State bank above mentioned, the nominal value of the 
paper money, called bills of credit, was consider: ably raised, so as to stand 
only at 10 to 15 per cent. discount. However, as will be seen from the 
above statement, the issue of paper money continues at an increasing 
rate, the note circulation having doubled in four years. : 


X.—SPAIN. 


The Budgets of the kingdom in the six years 1857-63 have been as 
follows for each financial period from July I to June 30: 


Revenue. Expenditure. 
Years. Reales. Reales. 


1857-1858 1,812,631,400 ... 1,803,300,492 
1858-1859 ...... 1,775,155,398 .. 1,775,155,393 
1859-1860 1,794,731,800 ...... 1,786,662,787 
1860-1861 .- 1,892,344,000 ...... 1,887,369,825 
1861-1862 . .. 2,043,368,600 .... 2,036,61 8,200 
1862-1863 . .. 2,081,569,000 ...... 2,021,135,280 


In the Budget for the year 1863-64 the receipts were calculated at 
2,108,638,000 reales, or £21,086,380, and the ordinary expenditure at 
2,098,692,262 reales, or £20,986,922, with an extraordinary expenditure, 





1866. | Spain. 935 


for new roads and railways, of 420,170,348 reales, or £4,201,703. 
Finally, in the Budget for 1864-5, the estimated revenue, ordinary and 
extraordinary, was given at £26,275,932, with a like expenditure. 

The revenue of Spain has increased ‘during the last few years, and 
continues to progress. In 1822 (when the large English loans were 
made to Spain upon which the payment of interest which acerued from 
1841 to 1861 is still in dispute as the “ Spanish certificate question”), the 
total revenue of the country was only about £6,000,000 sterling. 


In 1850, the revenue actually received w as £ 12,722,200 
In 1855, = : 3 a 14,914,979 
In 1860, * “ . eee 18,923,440 
To which sum should be added “ extraordinary ” revenue, de- 

rived from sale of national property 3,039,247 


In 1864-5, the estimated revenue was 26,275,932 


Which sum included £4,733,736, derived from recent sales of national 
property, as “extraordinary ” revenue. 

The total amount of deficits during the last twenty years in Spain 
have accumulated, and form now a floating debt of about £10,500,000 
sterling, as follows: 

Total of accumulated deficits previous to 1849 ..-£ 1,082,097 
- - - from 1850 to 1859 3,513,745 
= _ 7 . 3 30, 186 5,900,000 


£10,495,842 


During the whole of this period only one foreign loan for £3,000,000 
sterling has been negotiated, the rest of the deficits being ¢ overed by 


internal loans and the sale of church and State property. 

The army expenses of Spain form no inconsiderable item in the annual 
expenditure, Spain maintains a force of 151,000 men on a peace foot- 
ing. Her navy consists of 35 sailing ships and 78 steam vessels, with 
eleven hundred guns. A large portion of these vessels are unfit for 
active service. 

The total capital amount of the public debt of Spain on December 6, 
1864, was £146,541,000 sterling (much of it bearing a very low interest, 
and some none at all), and “the total annual interest’ thereon only 

809,800 sterling. Of this capite il, the sum of £7,652,720 represents 
heals ieonnd by the Government in payment of subventions to railway 
companies, and £2,722,590 represents bonds (“ obligaciones de carre- 
téras”) given in payment for common roads, canals, and other public 
works; whilst the sum of £17,737,068 sterling represents the amount of 
stock created and given to the divil, ecclesiastical, and charitable « corpo- 
rations in exchange for their property, sold under the law of “ Desamor- 
tizacion,” passed in 1855. In the course of the year 1864, the debt in- 
creased but to the amount of a million sterling, according to an official 
return laid before the Cortes in the session of 1865. In this return, 
the total debt, on January 1, 1864, is stated to have amounted to 
14,531,122,478 reales, or £145,311,224. The public debt in 1866 is 
probably much larger, arising from the expenses per ‘aining to the pres- 
ent war with Chili. The finances of Spain are conducted more with a 
view to placing the burdens of redemption upon future generations. The 
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total want of confidence in the integrity of Spanish finance is indicated 
by the current quotations of their bonds in the London market, viz. :-— 
Three per cents, 414 @ 424; deferred three per cents, 36} @ 37}; 
passive bonds, 274 @ 28; Spanish certificates, 164 @ 16} per cent. 


XI.—Torkey. 

Revenue and Expenditure —The revenue of Turkey is chiefly derived 
from taxes of three denominations—the Verghi, the Aashr, and the 
Roussoumiat. The Verghi, or poll-tax, is a tax on the whole popula- 
tion, paid at a fixed rate for each house or family. The collection is left 
to the heads of the different communities, whose duty it is to distribute 
the tax between the rich and the poor, according to their means. The 
second tax, the Aashr, or tithe, is a tax of ten per cent. upon the produce 
of cultivation. The third tax, the Roussoumiat, is revenue derived from 
the sale of the customs, stamps, the sale of animals, taxes on shops, 
bakeries, butcheries, and mills, and from the rent of lands belonging to 
the Crown. The revenue and expenditure of the Government for each 
of the four years ending March 30, 1862-65, were as follows, according 
to the budget estimates :— 

Years. Revenue. Expenditure. 
1861-62 £ 11,164,552 £ 12,739,088 
1862-63 15,100,191 13,551,755 
1863-64 13,684,271 13,495,477 
1864-65 14,737,231 14,571,238 

The finances of Turkey have for many years been mismanaged. The 
excess of expenditure over income, dating from the year 1850, has given 
rise to a rather large public debt. The liabilities of the Ottoman Em- 
pire are divided into two categories—the External, or Hypothecated 
Debts, contracted, as their designation implies, abroad, and secured on 
special sources of revenue; and the Internal Debts, known principally 
under the generic term of Consolides, issued at Constantinople alone, and 
therefore dependent only on a compact between the Porte and its sub- 
jects, and secured on the general credit and resources of the empire. 
The External Debts, with the exception of one loan, which was con- 
tracted in 1855, and guaranteed by England and France, bear an interest 
of 6 per cent., with a sinking fund of 1 and 2 per cent. The Internal 
Debts, for the most part, bear an interest of 6 per cent., with a sinking 
fund of 2 percent. In both cases the sinking fund is applied to the 
payment of obligations at par by annual drawings, 

The foreign debts of Turkey are as follows:— 


Original 
Amount. 

£ 3,000,000 
5,000,000 
5,000,000 
2,070,000 
8,000,000 
8,000,000 


Total. .£ 31,070,000 


Interest. 


6 per cent. 
4 per cent. 
6 per cent. 
6 per cent. 
6 per cent. 
6 per cent. 


Sinking Annual 

Fund, Charge. 
1 per cent. £ 210,000 
1 per cent. 250,000 
2 per cent. 400,000 
1 per cent. 144,900 
2 per cent. 640,000 
2 per cent. _ 640, 000 


A considerable portion of the increased debt of Turkey ati arises from 
expenses incurred in the Crimean war. 
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THE LAW OF NOTARIES PUBLIC. 


THE following is the first of a series of chapters prepared for this work, in refer- 
ence to Commercial Paper, Notaries Public, Liabilities of Banks as Collecting Agents, 
Frauds on Bankers, &e. 


I. Can A Notary DEMAND Payment or a Nove or Birt ruroveu 
A CLERK? 


1. To make the demand valid, the agency need not be created by written 
instrument. 


Demand of payment of commercial paper may be made by any agent 
duly authorized, and the agency for this purpose need not be created by 
written instrument; it is sufficient if made by parol. (Sussex Bank vs. 
Ba.pwin, 2 Harrison, 487; Hartrorp Bank vs. StepMan, 3 Conn., 
489; Banx or Utica vs. Smitn, 18 Johns., 230; Hunr vs. Mayser, 3 
Seld., 266; Freeman vs. Boynton, 7 Mass., 483; Hartrrorp Bank vs. 
Barry, 17 Mass., 94; Suep vs. Brert, 1 Pick., 401; Seaver vs. Liy- 
coLn, 21 Pick., 267; Story on Bills of Ex., sec. 360; Story on Prom. 
N otes, sec, 246 ; Edwards on Bills & Prom. Ne otes, 400 ; Chitty on 
Bills, 365 ; W ARREN vs. GILMAN, 17 Maine, 360; Foreman’ s Bank vs. 
Perkins, 18 Maine, 292; BacuELior vs. Priest, 12 Pick., 399; CoLz 
vs. JESSUP, 10 N. Y. [6 Sedd.], 96; 8. C., 10 How. Pr., 515; Jones vs. 
Fort, 9 B. & C., 764; Tennant vs. Srracuan, Wood & Walk., 377; 
5 Sandf., 52; 2 Seld., 209; 7 Cow., 174.) 

In Seaver vs. Lincoin (21 Pick., 267), the demand was made by asheriff, 
who received the note and a writ, with instructions to demand payment, 
and in case of non-payment, then to serve the writ. In this case Chicf 
Justice Suaw used the following language. “ An exception was taken at the 
trial, but not relied on at the argument, that the demand of payment was 
not made by the holder personally. I am not sure that I understand the 
ground of this exception. If it was intended that the demand was not 
made and the notice given by a person duly authorized, it is answered by 
the proof that the witness was expressly authorized by parol to make the 
demand and to receive payment, and he presented the note and had it 
ready to surrender, either to the promissor or to the indorser, upon pay- 
ment. Such authority was amply sufficient, and payment to the witness 
would have been a good discharge.” It would seem that the case of the 
Brancn Banx at MontGomery, ke, vs, GAFFNEY, has been thought to dis- 
agree with the foregoing, but we do not so understand it. For in the 
foregoing the sheriff “presented the note and had it ready to surrender, 
&c., upon payment.” In that of the Brancu Bank, &c., vs. Garrney (9 
Alabama R., N. S., 161), however, the sheriff does not seem to have pre- 
sented the note, or to have had it ready to surrender upon payment, he 
merely served the writ. Chief Justice Cotuer, in delivering the opinion 
of the Court on this point, said: “'To make a demand good, it has been 
held, that it should be made by one who has the indorsed paper under his 
control, either as holder or agent ; and that the demand contemplates a 
readiness to receive the money, if the party offers to pay it. (Chitty on 
Bills, 384, 385, 401, 402.) The writ or summons by which a suit is com- 
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menced does not invest the officer to whom it is addressed with authori- 
ty to receive the moncy—it is not, in form, a request to pay it, nor does 

it suppose that the defendant therein will pay it, otherwise than by legal 
coercion. There was, then, no sufficient demand of the note, and the no- 
tice, which was merely consequential, can avail nothing.” (See Parsons 
on Nots and Bills, vol. 1, p. 359, note.) Inthe ease of the Harrrorp 
Bank vs. Barry (17 Mass., 94), the note was indorsed by the cashier of a 
bank, and transmitted to another bank, whose cashier caused the demand 
to be made. No evidence of any express authority was offered, or of any 
general authority in such cases. Objection was made to the dem: and, be- 
eause not made “by the holder or his authorized agent. Chief Justice 
PARKER, in delivering the opinion of the Court, said: “There is no case 
which requires that the person making the demand should be authorized 
by letter of attorney; it is sufficient that he has been requested to per- 
form the act, and that he has the note to deliver on payment. As to the 
demand made on the maker of the note, and notice of non-payment to the 
indorser, in the case before us, we can see no sound objection. The 
cashier of the Hartford Bank put his official signature on the back of the 
note, and sent it to the cashier of the branch bank in Boston, for the pur- 
pose of making the demand, and it was by him caused to be done. Itis 
insisted that this act of the cashier of the Hartford Bank was without au- 
thority from the corporation. But we think that the authority may be 
implied, it being the duty of cashiers to see to the preliminary measures 
necessary to a suit upon notes. A cashier cannot transfer the property 
of the corporation in a note, without authority from them, or perhaps 
from the directors, pursuant to powers vested in them by the corporation ; 
but he may do what is requisite for the recovery of a note. The de- 
fendant in this case has no right to deny the authority of the cashier, for the 
corporation ratify his act by bringing the action upon the act done by 
him. Had the note been sent on without any indorsement by the cashier, 
the demand would have been good. The indorsement amounts only to 
an authority to deliver the note to the maker or indorser, as either should 
pay it, and the payment to the person holding the note under such cir- 
cumstances would have been a discharge.” (Hartrorp Bank vs. Barry, 
17 Mass., 94.) 


The law in England as to demand of payment made by a Notary’s 
clerk. 


In England, the holder of bills or notes, whether foreign or inland, 
himself or by his agent, presents the same for pay ment on the day they 
fall due, between nine in the morning and five in the evening, and if not 
paid, he then sends all his foreign ‘bills to a regular notary pub lic, who 
sends one or more of his clerks round with such bills in the evening, to 
the respective drawee’s residences, and then produces the bills, and again 
requires payment, and of the charges for noting, and if not paid he reports 
to his principal the terms of refusal, and the principal notary afterwards, 
at his leisure, or as soon as required, draws up his formal protest. There 
does not appear to be any decision in full Court, whether or not such 
demand by the clerk of the notary is sufficient. ‘Mr, Justice Bu..er, 
in the case of Lerriey vs. Mitis (4 7. &., 175), appears at least to have 
doubted whether the notary himself ought not to make the demand | 


’ 
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but it may be observed, that his observation was a mere dictum, as far as 
relates to the custom of merchants. or to foreign bills, for the case before 
the Court related only to an inland bill, and to the construction of the 
statute 9 & 10 Will. III., ¢. 17, s.1. In France, the demand must be 
made by two notaries, or by one notary or one Awissier, in the presence 
of two witnesses, but that is a mere local regulation, and not part of the 
general custom of merchants. In an early edition of Chitty on Bills, it 
was stated, “ That the demand must, it is said, in the case of a foreign 
bill, be made by a notary public himself, to whom credit is given, be- 
cause he is a public officer, and that it cannot be made by his clerk, and 
that such doctrine was sanctioned in a late case, in which the Court 
observed, that the rule requiring the attestation of a notary public 
ought to be strictly observed.” (Chitty on Bills, ith ed., 216, 2 pi, 
referring to Lerriey vs. Mitts, 4 7. &., 175, and Er-parte Wi ORSLEY, 2H. 
Bl, 275, but adding ajguere.) But it appears that the practice of 
notaries in London and L iverpool is in direct opposition to the supposed 
necessity for the notary pub lic himself demanding payment. The cor- 
responde nce between the See retary to the Association of Liv erpool Nota- 
ries and the Secretary to the Committee of the Society of Public Nota- 
ries of London, on the one part, and Mr, Curry on the other, may be 
found at page 518 of the 12th American edition of Mr. Carrry’s work on 
bills. In Ireland, the statute 9 Geo. IV., c. 24, s. 13, regulating the pro- 
testing of bills of exchange, states that ‘the notary may present, or 
cause the bill to be presente ‘d, which would seem to import that he may 
send any third person to make presentment. In a recent decision of the 
Court of Common Pleas, it was held that an entry of the dishonor of a 
bill of exchange, made in the usual course of business, at the time of 
dishonor, in the book of a notary, by his clerk, who presented the bill, 
might be given in evidence in an action on the bill, upon proof of the 
death of the clerk who made the entry. (Poors vs. Dicas, 1 Bing, N.C., 
649; S. C., 1 Scott, 600; 1 Hodge, 162; and see Surron vs. Gregory, 
Peake’s Add. Ca., 150.) The ruling in the case of Poo.te vs. Dicas 
would impiy that it is sufficient for the clerk of the notary to make the 
presentment; and, indeed, it is expressly said by Chief Justice Tinpaus 
in that case, to be the duty of the notary’s clerk to make the present- 
ment. But still, in no case does this poiut appear to have been brought 
directly before the Court; and, therefore, although, as a general rule, a 
presentment by the notary himself may be impractic: able, owing to the 
multiplicity of ‘bills requiring presentment on the same day, vet, in par- 
ticular cases, where the amount of the bill to be protested is considerable, 
it may be prudent that the notary should himself demand payment, and 
make his own minute of the answer given by the drawee to him; for sup- 
posing that it should hereafter be considered that it was his duty so to 
have acted, and that, in consequence of any omission, a drawer or in- 
dorser should be discharged, he would be. liable to compensate the loss. 


(Chitty on Bills, 459.) 


3. The law in the United States as to demand of payment made by a 
Notary’s clerk. 


A notary's clerk, or any one else lawfully in the possession of a bil or 
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note, can, at the proper time and place, demand payment thereof without 
possessing any official character or written authority whatever. (See au- 
thorities cited under sec. 1 of this chapter.) There is and can be no dis- 
pute on this point. Bnt when a presentment is made by Jones, Mr. 
Jones himself, and not his employer, should be called to prove that fact. 
Hence, in New York, if the notary merely states in his certificate that “he 
caused the note to be presented for payment,” ete., he will not state 
enough, and his certificate, if brought into court, will be rejected, because 
he certifies to facts of which he, impliedly at least, concedes upon the face 
of the instrument he has no personal or ofticial knowledge ; facts to which, 
according to his own statement, he would be an incompetent witness to 
testify, if called upon the stand in the trial of the cause, as it is but hear- 
say evidence at most. (OnonpaGa County Bank vs. Bates, 3 Hill, 53; 
Warnick vs. Crane, 4 Danio, 460; Hunt vs. Mayses, 3 Se/d., 269.) Con- 
sequently in New York, when it is intended to use the notary’s certificate 
to prove the demand, the notary himself should make the ‘demand. It 
will be found that in all foreign countries, except perh: aps England, the 
demand and protest must be by the notary himself. He is a known pub- 
lic officer, to whose formal protests and acts all countries give credit. In 
France, two notaries must protest, or one notary or one huissier and two 
witnesses. Now, if this formal act can be delegate -d to a clerk (who per- 
haps has not been a week in the office of the notary), all the regularity 
and security incident to the office of a notary would be defeated. It will 
not be contended that, if a protest truly stated that the clerk of the nota- 
ry presented the bill, such protest would be sufficient in any country, and 
is it to be supposed that it would be tolerated that a notary shall be al- 
lowed falsely to certify a fact? Certainly such a position ‘could not be 
sustained. If the inconvenience to the notary, by attending in person to 
demand and make protest, is too great for so small a remune eration, then 
he must charge more ; and if there are not sufficient notaries to perform 
the duty, then the number must be increased. but no inconvenience can 
justify the certificate of a falsehood. It m: uy be very material, especially 
in the ease of foreign bills (and as to inland a protest is useless), that the 
demand and account of the particulars of the refusal, and reasons assigned 
for non-pay ment, should be made by a person of known expericnce; a 
proper demand may be essential to obtain payment, and a proper account 
of the reasons for refusal to ac cept or pay may be very material to for- 
ward to the foreign country, in order that the proper steps may be taken. 
It will be observed, that it “by no means follows tht all bills must be pre- 
sented by a notary, for it sullices, in the first instance, for any individual 
to pres seut bills for acceptance or payment; and all that is requisite is, that 
the foreign bills which have already been dishonored should, on the same 
day, be again presented by the notary himself. As to foreign bills, 
therefore, we think it clear that the not: wy ‘himself should, in all cases, make 
demand of payment before he protests. (Chitty on Bitls, 12th Am. ed., 
519.) 

In Louisiana, it would seem to be the established custom and usage 
amoung the notarivs, at least of New Orleans, to make the demand by 
their clerks, It would scem also that this practice has been sanctioned by 
the Courts. (McCrane vs, Firco & Cuamerrs, 4 B. Monroe, 600; 
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Cuenowitrn & Co. vs. CoamBersatn, 6 B. Monroe, 61; Banx or Ken- 
rucky vs. Garey, 6 B. Monroe, 629.) In the le: ading case above, the 
notary made and authenticated the protest with the usual statement of 
presentation, as having been made by himself. (4 B. Monroe, 600.) In 
another of these cases the notary certified that he presented the bill for 
payment by his deputy, Auguste Commanpevur. The Court thought that 
official authority, or the authority of the principal, may be implied in a 
deputy, when no such authority would be implied in a mere clerk. But 
we fiud no authority for presentation by a deputy. The question then 
turns upon whether the presumption should be indulged that such pre- 
sentation is authorized by the law of Louisiana, o r the custom of New 
Orleans, where the protest was made. The ser impracticability, in a 
great commercial city, of having the multitude of drafts and notes, for 
which the official action of a notary would be required, presented by the 
notary in all cases in person, wouk d, unless there were a great number of 
notaries, seem to justify a law or custom of presenting by deputy. (6 B. 
Monroe, 629.) 

In Mississippi, it was decided that the clerk of a notary could not make 
such a demand as was necessary in order to enable the notary to protest. 
aap says vs. Toe Bank or Pennsytvania, 4 How, Miss. R., 569.) 
The Court in this case would seem to have gone so far as to decide that 
the certificate of the notary is the only evidence of presentment for pay- 
ment or acceptance that can properly be given. If this decision were 
given in reference to a protest which had come into the State of Missis- 
sippi from some foreign state or country, we could understand, perhaps, 
why Mr, Beaumont, the person who actually did make the presentment 
as the clerk or agent of the notary, was not admitted as a witness to 
prove that fact. It may, however, be sound policy to reject entirely 
a protest which carries a falsehood on the face of it. Finally, exceptional 
cases and places there may be, but we think that, as a general rule, the 
courts will require that the demand be made by the notary himself. 
(Bayley on Bills, 210; Chitty on Bills, 459; SacripEr vs. Brown, 3 
McLean, 481; Cuenowirtu vs. CHAMBERLAIN, 6 B. Monroe, 60; Bank oF 
Kentucky vs. Garey, id., 626; Carrer vs. Unton Banx, 7 Humph., 
548; Carmicnaret vs. Bank or Pennsyivania, 4 How. Miss., 567; 
State Bank or Inprana vs. Hayes, 3 Jnd., 400; Ononpaca County 
Bank vs. Bares, 3 Hill, 53; Hunt vs. Mayper, 3 Seld., 266; Warnick 
vs. Crane, 4 Denio, 460; Stewart vs. Asin, 6 S. d& R., 324; Enis 

vs, COMMERCIAL Bank or Natcuez, 7 How. Miss., 294; SuELDON Us. 
Sinaia 4 Hill, 129; Smirn vs. Gisps, 2 Smedes & M., 479; Locke 
vs. Iutina, 24 Texas, 311; Crises vs, Apams, 13 Gray, 597.) 

In the opinion of some courts, it would seem that the demand by the 
clerk of a notary is regular. (Netson vs. Farrerau.,7 Leigh Virginia Re- 
ports, 179; Aqvweti vs. Grant, 11 Modern Reports, 101; Poo.e vs. 
Dicas, 1 Bingham North Carolina, 649; 1 Scott, 600; Surron vs. 
Gregory, Peake’s Additional Cases, 150; Munrog vs, Wooprurr & 
Rosinson, 17 Maryland Reports, 159.) 


As respects foreign bills of exchange, there is no controversy. A 
protest, properly made, is competent evidence of a demand. Indeed, it 
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seems to be the only proper evidence, Such bills, if not accepted, or if 
not paid, must be protested in order to charge the drawer or an indorser, 
(Case vs. Herrner, 10 Ohio Reports, 180; Gate vs. Watsu, 5 Term 
Revorts, 239; 3 Phillips on Evidence, 4th American edition, 224; 2 Term 
Reports, 713; Orr vs. Macennis, 7 Hust’s Pleas of the Crown, 358.) 


II], Are tHe Printep Signatures oF A NOTARY SUFFICIENT TO A 
Notice to an Invorser orn MAKER. 

Iu New York this question was recently brought before t!:e Court of 
Appeals. The plaintiff proved in the Court below, that the note at its 
maturity was presented for payment at the place where it was payable, 
and payment demanded, and that notices, addressed to the defendants, 
at their respective places of residence, were on the same day deposited 
in the post-office, in the city of New York, which notices were in the 
words and figures following. 


New York, Aug. 17, 1857. 
Sir: Please take notice, that a promissory note, drawn by Orrin North, 
for 1,000 dollars, indorsed by you, is protested for non-payment, and that 
the holders look to you for payment thereof. 
Your obedient servant, 
A, R. RODGERS, 


Notary Public. 


The notices were printed, and filled up in writing, and the name of 
“ A. R. Ropeers”’ was printed at the bottom of each. The counsel for 
the appellants contended that the notice was bad, for the reason that it 
was not signed by the notary, or by any one, The name of the notary 
being printed at the bottom, the notice had no authenticity. Any one 
might have filled it up. The Court, referring to CuyLer vs. STRPHENS (4 
Wend. 566), held that the printed signature to the notice was sufficient 
(Bank or Cooperstown vs. Woops, 28 NV. Y., 545). The same point was 
recently decided in the Maryland Court of Appeals. The question arose, 
in the Court below, on the admission in evidence of the notice of protest, 
given by the notary. No objection was made to the form or contents 
of the notice, but it was contended that the name of the notary ought to 
have been signed by himself, in his own handwriting, instead of being 
printed, so that, if necessary, it could be identified as his handwriting 
and signature, otherwise great frauds might be perpetrate d, no opportu- 
nity being afforded for their correction. But the Court held that, if the 
notarial certificate appeared to be the act of the officer, it was sufficient. 
That such official acts may be performed by a clerk employed by the 
notary; his name need not be signed by his own hand; it is sufficient 
that it be affixed by his authority or direction, and that he may employ 
the hand of a clerk for that purpose, or a printing press. (Fuxton vs. 
Maccracken, 18 Md., 528; Monrox vs. Wooprurr, 17 Md., 159.) 


In New Jersey, the name of one JAmMes Heppen, a notary pahiie, was 
printed at the foot of the notice, not written; and this was assigned for 
error. The Supreme Court said there was nothing in this objection. 
The law prescribes no form of notice—its object is merely to apprise the 
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party of the non- payment—to put him upon inquiry, that he may pro- 
tect his rights. This is as well done by a notice with a printed, as with 
a written, name. The signature of the notary would carry with it, in a 
large majority of cases, no higher degree of certainty than the printed 
name; fur it must, in most cases, be unknown to those to whom notices 
are sent. The notice, in this case, came from a proper source, and 
stated the proper facts; that is enough. (Sussex Banx vs. Batpwin & 
Suipman, 2 Harrison, 490.) 

The foregoing decisions seem to be supported by all the standard 
authorities. (Chitty on Bills, 335; Story on Bills, 301; Story on Prom, 
Notes, 348; Hdwards on Bills, 470; Parsons on Notes and Bills, vol. 
1, p. 466; Byles on Bills, 214; Bayley on Bills, 255.) 


III. Insurricrent Notice, 


The notice given in the beginning of this chapter, though much more 
general than # cautious and pr udent notary public should ever give, has 
been held suflicient, at least i in New York. (Bank or Cooperstown vs. 
Woops, 2 NW. Y., 558; Younes vs, Leg, 2 Aern., 552; Cayuea Co. 
Bank vs. Warven, 1 Comst., 413.) Ina case where a printed signature 
was used, in North Carolina, one of the judges used the following lan- 
guage: “The law has not prescribed any particular form of notice. All 
that is required is, that the parties be apprised of the fact of non-pay- 
ment. It may be in words; it may be in writing; it may be read from 
a memorandum or letter, either written or printed, signed or unsigned, 
bearing the name of any one, or of no one, for the person giving the 
notice adopts it as his own.” (Bank or Cape Fear vs, JAMES SEAWELL, 
2 Hawks, 566.) It would be wrong to infer that the learned judge in 
this case meant to say that a notice, sent by mail, would be sufficient 
without a signature, for in such ease it must be signed, although the 
signature may be printed, and need not be in writing. (WALKER vs. 
Bank or State or Missovrt, 8 Mo. &., 704.) Nor will a notice left at the 
house of an indorser, during his absence, be suflicient, when it is not 
signed by any one, and does not indicate in any way from whom it pro- 
ceeded. In one ease the notice was left at the indorser’s residence with 
his wife. The notice was as follows: 


To M. S. Bliss—Sir: You will please take notice that a note, drawn 
by O. H. Picrson, dated December 9, 1858, for the sum of three hun- 
dred and fifty dollars, payable three months after date, indorsid by you, 
was this day protested by me, for non-payment, and the holder looks to 
you for payment thereof, as indorser. 

Marysville, March 12, 1859. 

Due demand was made on the maker—all parties resided at Marys- 
ville, at the execution and maturity of the note. The Court held that 
the notice being without a signature of any kind, and not indicating in 
any way from whom it procceded, was ineffectual to charge the indorser. 
(Kiockenpaum vs. Prerson, 16 Cal., 375.) 

An insufficient notice not unfrequently converts a valuable note or bill 
into so much waste paper. Consequently, the notice should always be 
drawn with the utmost care, and in the most approved form, It must 
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be borne in mind, however, that no particular form of notice is necessary, 
and that it may be somewhat irregular, without being wholly insufficient. 
We have said that a signature of some kind is necessary, but it would 
seem that where a bank is the indorsee of a bill of exchange, a notice of 
dishonor, headed with the name of the bank, is sufficient, though it has 
no name at the foot. (Maxwett vs. Brain, 10 Jur., VW. S.,777; 12 W. R. 
688; 10 Z. 7, N.S. 301.) In the case of Maxwett vs. Brary, it ap- 

eared at the trial at the Hereford Spring Assizes, that the bill fell due 
on the 30th July, 1863, and was presented for payment to Stack, the 
acceptor, and dishonored. Thereupon a letter, consisting of the follow- 
ing words only, was sent to the defendant : 


National Provincial Bank of England, | 
Hereford, July 30, 1863. ‘ 
Sir: I beg to intimate that Mr. Mark Slack’s ace: »mtance to you for 
£74 15s. due the 30th inst., at Matthews & Co.'s, is still unpaid, and 
have to request your immediate attention to the same. 
“Tam, sir, your obedient servant” (sic). 
The defendant’s counsel contended that the letter, being unsigned, 
could not act as a notice. The learned judge left to the jury whether 
the notice had been delivered as a matter of fact, and the jury found that 
it had, The learned judge reserved leave to the defendant to move tc 
enter a verdict, on the ground of the insufficiency of the notice. Powe. 
Q. C., moved accordingly, citing 2 Byles on Bills, 266. Pottock, 
C. B., said: “I think the objection to the insufficiency of the notice 
should not prevail. The notice purports to come, and actually does 
come, from the bank, who are the indorsers. It is objected, that the 
notice bears no signature of any individual, and it is admitted that the 
notice would have been valid if it had been signed by any clerk of the 
bank, though unknown to the defendant. That would have given no 
additional light to the defendant, and I do not think it could affect the 
notice. Therefore, notwithstanding what is said in Byles on Bills, I 
think the notice is good.” Bramwett, B., said: “Iretain the opinion I 
expressed in Paut vs. Jozt (3 H. and Norm., 455), that in every case it 
is a question for the jury. whether a notice requiring payment does not 
thereby convey the information that the bill has been presented, and dis- 
honored.” Picorr, B., said: “I agree that the notice was good in law, 
and in fact, and I think that in deciding so we do not clash with what is 
said in the treatise of Bytes.” The rule to enter verdict for defendant 
was therefore refused, and the notice held sufficient. It is not to be in- 
ferred that this decision is in conflict with those which we have given, 
establishing the necessity of some signature to the notice. In this last 
case, the bank was the holder, and the bank in effect and in fact sent the 
notice, but the name of the bank (the holder) was at the head of the 
notice in place of at the foot. In effect, there was a signature there, and 
the real point in the case was, as to whether it was not absolutely neces- 
sary that the signature should be at the foot of the notice. The Court 
and jury thought that this was not necessary. In the words of the 
Chief Baron, “ Tt would have given no additional light to the defendant.” 
Headed in that way, he must have known perfectly well where it came 
from, and that was “enough. (10 Z. 7., N. S., 301). 
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THE NATIONAL BANK CIRCULATION. 


LETTER OF THE SECRETARY OF THE TREASURY TO THE CHAIRMAN OF THE 
CommitreE oN Finance, Senate Unitep States, TRANSMITTING A 
STATEMENT RELATIVE TO THE APPORTIONMENT OF NATIONAL CURRENCY. 


Treasury Department, Washington, D. C., April 12, 1866. 


Dear Sir: Your note of the 10th instant, transmitting Senate bills 
No. 254 and No, 256, and asking for certain statistical information rela- 
tive to the apportionment of National currency, was duly received. In 
accordance with your request, | hand you herewith a t: ibular statement 
showing the apportionment made, as directed ; also a list of banks, classi- 
fied by States, which would be affected by the passage of Senate bill 
No. 254. 

Senate bill No. 256 proposes to furnish circulation to those States and 
Territories which are not yet provided for, without exceeding the 
$300,000,000 authorized by the act of June 3, 1864, by withdrawing 
the amount any State may have received over twenty dollars for each in- 
habitant. By reference to the accompanying statement, it will be ascer- 
tained that but three States have received or secured circulation in excess 
of this amount per capita, viz. : 


Massachusetts............- Asta ; .. $39,446,813 
Connecticut hata cleat ee : ...-- 10,144,660 
Bhode Tsland « ..... 6.4.6.0. sare aalupistbinada ans Mlatetaes 9,982,364 


MONEE cn klescccoccccns $ 59,573,837 


Which would probably be enough to supply the deficiency in other 
States and Territories. 

The bill is seemingly general in its provisions, but in effect it singles 
out these three States, and reduces their circulation to a certain ar bitrary 
standard. It practically says, “The circulation of National banks in 
Massachusetts shall be diminished sixty per cent.; the circulation of 
National banks in Connecticut shall be diminished fifty-two per cent.; 
and the circulation of National banks in Rhode Island shall be diminished 
seventy -four per cent.” 

Apart from the imputations to which such a proposition would be 
liable, 1 think the principle upon which the reduction is based is not a 
correct one. ‘There is no necessary or natural proportion existing be- 
tween circulation and population. One hundred and seventy-five thou- 
sand of the rural population of Ohio or Illinois do not need a tenth part 
of the circulation required by the manufacturing and commercial com- 
munity of Rhode Island. A well-to-do farmer may not receive for his 
products more than $5,000 in the whole vear, and a community of 
farmers require but little in the way of banking facilities; but skilled 
labor, capital, and machinery combined produce ‘millions. The value of 
manufactures produced annually in Massachusetts exceeds by more than 
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one hundred and forty per cent. the combined manufactures of Illinois 
and Ohio, while the combined population of those States exceeds that of 
Massachusetts by more than two hundred and twenty-five per cent, 
Hence any fixed ratio between circulation and population is an arbitrary 
ratio, and impracticable. 

Senate bill No. 254 is an amendment to section 21 of the present Na- 
tional currency act, and proposes to withdraw circulation from banks by 
reducing the ratio which it shall bear to capital. It will affect banks in 
all the States more or less, but by a certain fixed rule. The reduction is 
to be etfected gradually, as the circulation becomes worn and mutilated, 
and is returned for redemption. The amount by which the circulation 
is to be thus diminished approximates $25,000,000, and-it is proposed, 
in anticipation of this reduction, to authorize the issue of circulation to 
banks in States that have secured the least proportionate amount of cir- 
culation, as it may be needed. 

If the committee shall determine that the reduction contemplated by 
bill No, 254 may properly be effected by virtue of the reserved right to 
“amend, alter, or repeal” the act of June 3, 1864, I trust they will re- 
port favorably on the bill under consideration. 

I think it is important that solvent State banks should have an oppor- 
tunity to become National banks. Otherwise, by the operation of a law 
of the United States, they will be compelled to wind up after the first 
day of July next. 

I also think it a matter of great importance that provision should be 
made to meet the wants of those States which have been in rebellion. 
Banking facilities are necessary to develop the industrial interests of the 
South, and to stimulate the production of those staples which enter so 
largely into the financial interests of the country. At the same time it 
would be wise policy to afford the people of that seetion an opportunity 
to become pecuniarily interested in the successful maintenance of the 
Government of the United States; and inasmuch as Congress has assumed 
entire control of the currency of the country, and, to a very considerable 
extent, of its banking interests, prohibiting the interference of State 
governments, it would seem to be the plain duty of Congress to make ade- 
quate provision to meet the business wants of all sections of the country 
in the way of banking facilities. 

Very respectfully, yours, 
H. McCULLOCH, Secretary. 

Hon, W. P. Fessenpen, 

Chairman Committee on Finance, United States Senate. 


Orrice oF CoMPTROLLER OF THE CURRENCY, 
Treasury Department, Washington, April 12, 1866. 
Dear Str: Your communication of the 10th instant, transmitting 
Senate bill 256, and asking for certain statistics relating to the apportion- 
ment of National currency, was duly received, and in accordance with 
your request 1 send you herewith a tabular statement, showing— 
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Ist. The population of each State and Territory of the United States 
by the census of 1860. 


2d. The circulation now authorized in each State and Territory. 

3d. The amount of such circulation to each inhabitant of each State 
and Territory. 

4th. The apportionment of one hundred and fifty millions of the cir- 


culation authorized by law to the several States and Territories accord- 
ing to population by the census of 1860. 


5th. The States that have secured circulation in excess of twenty 
dollars for each inhabitant. 


I also inclose a list of the banks, classified by States, which would be 
affected by the amendment proposed by Mr. Fessenden, which I respect- 
fully submit. 


It will be observed that but three States have received or secured cir- 
culation in excess of $20 per capita—Massachusetts, Connecticut, and 
Rhode Island—the three having an aggregate excess of $59,572,837. 


The withdrawal of this sum would of necessity be severely felt. The 
fact that it is proposed to be withdrawn proceeds upon the supposition that 
a circulation of $20 for each inhabitant is sufficient for the business wants 
of those States. This seggests the inquiry whether population is the 
proper basis for cire ulation. If the people were all engaged in the same 
kind of business, it might be correct, but even then it would be desirable 
to know how much business was carried on in any particular State before 
the amount of circulation for that State could be determined. But if 
you take into the account the various branches of industry, and the ex- 
tent to which they are carried in the different States, it will be ‘evident 
that circulation should not be apportione ‘d according to population alone. 
In point of population, Illinois is the fourth State in the Union, and 
Connecticut is the twentie th; yet Connecticut pr oduces manufactures to 
to the amount of $82,000,000, annually, and Illinois but $58,090,000. 
Ohio is the third State, and Massachusetts the sixth; but while the pro- 
duct of Ohio manufacturers is but $122,000,000 per annum, Massachusetts 
produces annually $256,000,000, An agricultural population does not 
require so large a eveuletion as a commercial or manufacturing com- 
munity. The tabular statement which [ send you shows that Rhode 
Island has the largest “per capita” circulation of any State in the Union, 
but Rhode Island does nearly one-third more business in proportion to 
its size than Massachusetts, and needs a larger proportionate circulation. 

The question which you have under consideration is one in which I 

take considerable interest, which must be my apology for saying as much 
as I have as to the manner in which it would be advisable to effect a re- 
duction. I believe the withdrawal of circulation from existing banks is 
not favored by Mr, Cuarke in any shape. In his absence, | do not pro- 
pose to express any opinion as to the main question, but merely to offer 
a suggestion as to ‘the manner of effecting the object proposed by your 
bill. I have the honor to be, very respectfully, yours, 
Hi. Rk. HULBURD, 


Hon. Jonun SuerMAN, Deputy Comptroller. 
United States Senate, 
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List of Banks showing Reduction of Circulation, under amendment pro- 
posed by Senate bill No. 254. 


Maine,—First National Bank of Portland cesses 65000 
Vermont,—First National Bank of North Bennington .. $ 50,000 


Massachusetts,—First National Bank of Boston $ 100,000 
National Bank of the Republic, Boston 100,000 
Boston North Bank 75,000 
Hide and Leather Bank, Boston 100,000 
Merchants’ Bank, Boston 750,000 
Market Bank, Boston uti 80,000 
Blackstone Bank, Boston 100,000 
Redemption Bank, Boston 100,000 
Continental Bank, Boston 50,000 
North Bank, Boston 100,000 
Exchange Bank, Boston 104,0v0 
Eliot Bank, Boston 100,000 


Boylston Bank, Bosten 50,000 
300,600 


50,000 
75,000 
75,000 
50,000 
100,000 
100,000 
100,000 
300,000 


Shawmut Bank, Boston 
Washington Bank, Boston 
Hamilton Bank, Boston 


City Bank, Boston 
Tremont Bank, Boston 
Suffolk Bank, Boston . 225,000 


50,000 
100,000 
100,000 

40,000 


North America Bank, Boston... . 75,000 
Maverick Bank, Boston 40,000 
Massachusetts Bank, Boston 80,000 


Union _— Boston 100,000 
100,000 


90,000 
300,000 
100,000 

40,000 

50,000 
100 000 

40,000 

50,000 

40:000 

40,000 

35,000 


Atlantic Bank, Boston 
Shoe and Leather Bank, Boston 
Atlas Bank, Boston 


First National Bank of Fall River 
Third National Bank of Springfield 
Second National Bank of Boston 
First National Bank of Northampton 
Worcester National Bank 

City National Bank, Worcester 

Fall River National Bank 

Ware National Bank 
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Asiatic National Bank, Salem 
Bunker National Bank, Charlestown 
Naumkeag National Bank, Salem 
Bristol County National Bank, Taunton 
Bay State National Bank, Lawrence 
Northampton National Bank 
Adams National Bank, North Adams 
Pittstield National Bank 
Mechanics’ National Bank, Worcester 
Totals, Massachusetts.............. $ 5,169,000 


Rhode Island.—Sccond National Bank of Providence 
Third National Bank of Providence 
Fourth National Bank of Providence 
Phenix National Bank, Providence 
Mechanics’ National Bank, Providence 
Eagle National Bank, Providence 
North American National Bank, Providence 
Merchants’ National Bank, Providence 
Old National Bank, Providence 
Weybosset National Bank, Providence 
Manufacturers’ National Bank, Providence 
City National Bank, Providence 

Totals, Rhode Islaud 


Connecticut,—First National Bank of New Haven.... 


First National Bank of Hartford 


Exchange National Bank, Hartford 
First National Bank of Norwich 
Charter Oak National Bank, Hartford 
Thames National Bank, Norwich 
Phenix National Bank, Hartford 
Waterbury National Bank 
Yale National Bank, New Haven 
Middlesex County National Bank, Middletown 
Commercial National Bank, Bridgeport 
Danbury National Bank 
Merchants’ National Bank, New Haven 
Middletown National Bank 
National New Haven Bank 
New Haven County National Bank 

Totals, Connecticut 
New York,—First National Bank of city of New York. . 
Third National Bank of city of New York 
Fourth National Bank of city of New York 
Tenth National Bank of city of New York 
Mercantile National Bank, New York 
Central National Bank of the city of New York 
Ninth National Bank of the city of New York 


Broadway National Bank of the city of New York ......... 


61 
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31,500 
50,000 
50,000 
50,000 
37,500 
40,000 
35,000 
50,000 
35,000 


50,000 
40,000 
35,000 
45,000 
50,000 
50,000 
87,000 
93,950 
50,000 
50,000 
50,000 
45,000 


$ 50,000 
50,000 
100,000 
50,000 
50,000 
50,000 
100,000 
152,610 
50,000 
50,000 
35,000 
33,210 
32,700 
50,000 
36,930 
46,480 
35,000 


$ 50,000 
100,000 
1,000,000 
100,000 
100,000 
750,000 
100,000 
100,000 
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Commerce National Bank of the city of New York 2,000,000 
American National Bank of the citv of New York 50,000 
Park National Bank of the city of New York 300,000 
Tradesmen’s National Bank of the city of New York 100,000 
Shoe and Leather National Bank of the city of New York .. 225,000 
Market National Bank of the city of New York 100,000 
St. Nicholas National Bank of the city of New York 100,000 
Seventh Ward National Bank of the city of New York 50,000 
Republic National Bank of the city of New York 300,000 
National Mechanics’ Banking Association, city of New York 50,000 
Merchants’ Exchange Banking Association. city of New York — 185,250 
Metropolitan Banking Association, city of New York 800,000 
Marine Banking Association, city of New York 40,000 
Ocean Banking Association, city of New York 100,000 
National Bank of Newbury 80.000 
Troy City National Bank 50,000 
Fallkill National Bank, Poughkeepsie 40,000 
First National Bank, Brooklyn 50,000 
Highland National Bank, Newburgh 45,000 
Union National Bank, Albany . 50,000 
New York State National Bank, Albany 35,000 
Union National Bank, Rochester 40,000 
Mechanics and Farmers’ National Bank, Albany 35,000 
Albany City National Bank, Albany 50,000 
Commercial National Bank, Albany 50,000 
Farmers and Manufacturers’ National Bank, Poughkeepsie . . 40,000 
Lake Ontario National Bank, Oswego 32,500 
Oneida National Bank, Utica 40,000 


Pennsylvania,—First National Bank of Philadelphia . $ 100,000 
Farmers and Mechanics’ National Bank of Philadelphia .... 300,000 
Philadelphia National Bank 225,000 
Penn National Bank of Philadelphia 35,000 
Northern Liberties National Bank of Philadelphia 50,000 
Corn Exchange National Bank, Philadelphia 50,000 
City National Bank, Philadelphia 40,000 
Commercial National Bank, Philadelphia 81,000 
Girard National Bank, Philadelphia ; .. 100,000 
North America National Bank, Philadelphia 100,000 
Mechanics’ National Bank, Philadelphia 80,000 
Merchants and Manufacturers’ National Bank, Philadelphia. . 80,000 

50,000 

40,000 

75,000 

50,000 

50,000 
Iron City National Bank, Pittsburgh 40,000 
Tradesmen’s National Bank, Pittsburgh ... 40,000 
Farmers’ National Bank, Reading 40,000 





1866. ] The National Bank Circulation. 


Mechanics’ National Bank, Pittsburgh 

Allegheny National Bank, Pittsburgh 

People’s National Bank, Pittsburgh 

Exchange National Bank, Pittsburgh 

York National Bank 

Citizens’ National Bank, Pittsburgh 

Farmers’ National Bank, Lancaster 

First National Bank, Easton 

Easton National Bank, Easton ... 

First National Bank, Mauch Chunk 

First National Bank, Pittston 

First National Bank, Pittsburgh 

Second National Bank, Wilkesbarre 

First National Bank, Allegheny 

Third National Bank, Pittsburgh 

Montgomery National Bank of Norristown 
Totals, State of Pennsylvania ....... $ 2,406,000 

Ohio.—tThird National Bank, Cincinnati 

First National Bank, Cincinnati 

Commercial National Bank, Cincinnati 

Central National Bank, Cincinnati 

Ohio National Bank, Cincinnati 

Merchants’ National Bank of Cleveland 

Merchants’ National Bank of Cincinnati 
Totals, State Of CHIC 6.6 ec6o.6:66.5:6.8saiaces $ 400,000 


Indiana,—Indiana National Bank of Indianapolis 
Merchants’ National Bank of Evansville 
First National Bank of Evansville 
First National Bank of Indianapolis ...............000005 
Indianapolis National Bank 
Totals, State of Indiana 
IHimois,—Union National Bank of Chicago 
Fifth National Bank of Chicago 
Western National Bauk of Chicago 
First National Bank of Chicago : 
Third National Bank of Chicago 
Merchants’ National Bank of Chicago 
‘Potala, State OF MUMGIs 666: 6:60:56. 005. scares $ 370,000 
Maryvland,—First National Bank of Baltimore 
Second National Bank of Baltimore 


Farmers and Planters’ Bank, Baltimore 
Western Bank, Baltimore 
Merchants’ Bank of Baltimore 
Farmers and Merchants’ Bank of Baltimore 

Totals, State of Maryland $1,041,915 
New Jersey.— Newark City National Bank 
Mechanics’ Bank of Newark 


951 


50,000 
50,000 
100,000 
100,000 
50,000 
50,000 
45,000 
40,000 
40,000 
40,000 
50,000 
50,000 
40,000 
35,000 
40,000 
40,000 


$ 50,000 
100,000 
50,000 
50,000 
50,000 
50,000 
50,000 


40,000 
35,000 
50,000 
50,000 
50,000 


5 50,000 
50,000 
50,000 

100,000 
75,000 


$ 166,500 
35,000 
50,000 

181,605 
188,810 
80,000 
50,000 
225,000 
65,000 


$ 35,000 
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Newark Banking Company 50,000 
Mechanics’ Bank of Trenton 35,000 
National State Bank of Elizabeth 40,000 
First National Bank of Jersey City 40,000 
First National Bank of Trenton 50,000 

Totals, State of New Jersey 
Kentucky.—First National Bank of Covington 50,000 
Dis. of Columbia,-—First National Bank, Washington $ 50,000 
Metropolitan Bank of Washington 35,000 

Totals, District of Columbia 
Missouri.—Union Bank of St. Louis 50,000 
PRCORUBRIN ESOT GE OC. THAIS css 505655. 5 Saldiciaeeeadsi eae ess 70,000 
Third National Hank GF St. Lowe. oo 6.66 cc sisis cine wwe tie seis 157,350 

Totals, State of Missouri 3 277,83 
Louisiana.—First National Bank of New Orleans $ 50,000 
National Bank of New Orleans 100,000 

Totals, Louisiana 
Delaware,—First National Bank of Wilmington $ 40,000 
West Virginia.,—Merchants’ Bank of West Virginia, 

Wheeling $ 50,000 
Georgia,—National Bank of Augusta : $ 50,000 
Michigan.—First National Bank of Detroit $ 100,000 
Aggregate reduction of circulation under amendment proposed 

by Senate Bill No, 254 $ 19,795,195 
In addition to the foregoing, banks received circulation equal in 
amount to their capital before the amendment of March 8, 1865, took 
effect, which would be withdrawn under the proposed reduction, as fol- 
lows, viz. :— 
New Hampshire $ 16,000 
(| eer rare eee 56,300 
Massachusetts 119,675 
Rhode Island 28,000 14,500 
Connecticut - 119,500 (Rae ee ene 37,900 
New York 426,880 Michigan 
New Jersey 49,920 Wisconsin 
Pennsylvania 174,000 Minnesota 
Maryland. . 
Totals $ 1,334,095 
With this addition, the total amount to be withdrawn from each State 
will be as follows :— 
$ 65,000 West Virginia 50,000 
New Hampshire 16,000 Ohio ; 643,220 
Vermont 106,300 Indiana 264,200 
Massachusetts 5,288,675 Illinois 407,900 
Rhode Island 674,250 Michigan 154,500 
Connecticut 1,091,430 | Wisconsin 12,500 
New York 7,914,630 ‘ 14,500 
New Jersey 359,920 52,000 
Pennsylvania 2,580,000 427,350 
Maryland 1,076,915 Kentucky 50,000 
Delaware 40,000 Louisiana 150,000 
District of Columbia 85,000 Georgia 150,000 
WHI. occcceees wietigiaiee 5,000 
Totals $ 21,679,280 
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tePORT oF AvuTHOoRIzED CapiTaL, AUTHORIZED CIRCULATION, AND 
CircuLaTion DeiveReD. 


dau- 


States. 


present 


tion authorized to 
thorization, 


tion per capita 


tioned accor 


Amount of circula- 
on 


White population— 
census, 1860. 

Amount of circula- 

” $ 150,000,000 appor- 


oo « 


628,279 
New Hampshire ...... 326,073 .... 
Vermont 315,098 .. 
Massachusetts... .... 1,231,066 .... 
Rhode Island 174,620 .... 
Connecticut 460,147 2.4. , 
New York 3,880,735 .... . 21,173,182 
New Jersey CIZOTE occ naar cscs S08T, 198 
Pennsylvania ......... 2,906,215 .... 40,947,853 .... 9 .... 15,856,215 
Maryland 599,860 .... 10,023,011 .... 16 wee. 3,273,436 
Delaware LIG4AIS ..... 1285,366 .... peas 602,551 
District of Columbia... . T1888 .... 2BS06,000".... Pre 392,331 


Virginia t 1,105,453 .... 4,131,360 .... osee 6,032,457 


West Virginia 
2,339,511 .... 30:085,730 .... 8 ooee 13,763,211 
NES 5 iw carcreniom wets 1,350,428 .... 11,235,900 .... 7,369,285 
aio 5oikccece nea: 1,711,951 .... 10,065,500 .... 9,342,116 
Michigan 749,113 .... 4,209,008 ..... 4,087,909 
Wisconsin 775,881 .... 2,596,500 .... 4,233,982 
674,913 .... 3,300,300 .... 3,683,000 
MEIDMAROES. «3.5.4. 0:5:0:6:5:0: LiZjO23 .... 1,434,000 .... 938,729 
rere ee 107,206 25% 270.000 ..... 585,012 
Missouri 1,067,081 .... 3,436,750 .... 5,823,061 
Kentucky 930,201 .... 2,556,000 .... 076,106 
Tennessee 834,082 1,440,000 .... 
POMTING cc cccccccce BIGMIS 5.25 BGZRORe ...% 
Nebraska Territory... . 28,826 .... 180,000 .... 
Colorado Territory BRITT occ 180,000 .... 
Mississippi 354,674 .... 35,000 .... 
NINN ga 75 os'0 sa ,acarerarirs 595,088 .... .1,246,666 .... 
North Carolina........ 661,563 .... 244,800 .... 
South Carolina 301,302 360,000 .... 
PON 56 is6 0: 0500:6:55%0 324,325 .... 45,000 .... 
Alabama SPOTS. 60:0 361,800 .... 
Utah Territory 40,244 .... 
Washington Territory. . 11,594 .... 
Oregon 52,465 .... ieee Sia 
California 379,994 .... bates cece, BOTROCRT 
Nevada Territory ater 139,500 er 37,418 
iene Se cine 2.0 .... 2,300,938 
New Mexico Territory. . 3, aoc steric soe 510,316 
Florida Secs erahare 429,351 
Idaho Territory pare scores 
Dakota Territory sae eer aces 26,395 


St if oT 
oe 
bo ats 


aie Oo 
aT 


Tos & er 


5, 
4, 
9 

oF 


KQOPEKEWKuNORWOED 


WCOmMe tc ownwoao-i 


ARwWONSHNSTN 
Pw OkrOrR SRK DOD 


Eee 27,489,561  $323,486,462 $ 150,000,000 


Authorized circulation in excess of $20 per capita :—Massachue 
setts, $39,446,813; in Rhode Island, $9,982,364; in Connecticut, 
$10,144,660. 
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THE SAVINGS BANKS OF NEW YORK. 


Tue annual report of the banking department of the State of New 
York, in reference to the Savings Banks of the State, was communicated 
to the Legislature on the 12th of March last, and has been ree ently 
printed for distribution. The value of this document would be much 
enhanced by comparative tables, showing the amount of deposits of each 
bank, during a series of years, and the increase on the number of deposi- 
tors. For the want of such tables, we are compelled to prepare them for 
publication, for the information of the public, as annexed. 

The Savings Banks of the city of New York have increased their 
deposits from twenty-eight millions, in January, 1856, to seventy-six 
millions in January, 1866. The heaviest deposits held by any one insti- 
tution, in 1856, were $7,548,000 ; while in January last they had reached 
$15,189,000. In 1856 the aggregate savings deposits of the whole State 
were $36,112,764; in January, 1866, they amounted to $115,472,566; 
an increase of over 220 per cent. in ten years, 

The comparative growth of the deposits in the cities of New York and 


Brooklyn, and in the interior cities and towns, has been as follows for 
the past ten years: 


Ne * gg — Interior. Totals. 
$28,183,578 ....9$2,467,543 ....$5,461,643 ....$36,112,764 
32,452,242 .... 3,145,735 .... 6,101,525 .... 41,699,502 
32,615,182 .... 3,370,220} .... 6,497,289 .... 41,422,672 
36,806,420 .... 4,270,213 .... 7,118,214 .... 48,194,847 
43,410,083 .... 5,624,050 .... 9,144,027 .... 58,178,160 
48,988,826 .... 6,791,746 .... 11,669,825 .... 67,450,397 
45,085,025 .... 6,776,623 .... 12,221,502 .... 64,083,150 
51,235,225 .... 8,451,962 16,850,996 .... 76,538,183 
62,174,604 .... 10,817,650 .... 20, 794,130 .... 93,786,384 
72,928,796 .... 13,266,576 .... 2% 25,598,053 .... 111,793,425 
76,989,493 .... 14,429,734 24,053,339 .... 115,472,566 


One feature of the annual report of this year is a decline in the sav- 
ings deposits of thirty-two banks, and of $1,544,713 in the aggregate of 
the Savings Banks in the interior. In five of the city Savings Banks the 
deposits have also declined, compared with January, 1865; the general 
results being as follows for 1865 and 1866: 

Increase in thirty-one banks in New York and Brooklyn 
Decrease in country banks 


Net increase, year 1865.... .. $3,679,142 
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Comparative View of the Savings Banks of the City and State of New 
York, on the 1st of January, 1863-1866, and Number of Deyositors 
in each, January, 1866. 

January, 1866. 


“ 


Name. Jan.1863. Jan.1864. Sun.1865. “Deposita. Dep'tors. 

Bowery Savings Bank $ 10,242,494 .. $12,179,187 ... $14,505,427 ... $15,189,746 ... 51,268 
Bank for Savings.......... 9,587,112 .. 11,863,269 ... 18,012,649... 13,715,186 ... 54,646 
Seamen's Savings Bank.... 8,704,277... 9,627,280... 9,840,219... $8,440,878 ... 97,212 
Greenwich Savings Bank.. 3,576,105... 4,188,262... 4,612,973... $4,467,942 ... 17,993 
Manhattan Savings Bank.. 38,175,907... 3,895,582 ... 3,761,146... 8,992,901 ... 14,602 
Emigrant Industrial....... 2,828,011 .. 8,425,621 .. 4,252,801 ... 4,876,941 ... 16,824 
Dry Dock Savings Bank... 2,662,983 ... 3407641... 4,256,306... 4,851,280... 12,980 
Merchants’ Clerks’ Savings. 1,886,005... 1,911,512... 1,746,104... $1,558,496... 6,522 
East River Savings 220,253 ... 1,428,843 ... 1,704,804 ... 1,755,053...  G,774 
Irving Savings eo. 1,518,984 ... 1,576,793 ... $1,439,821... 15,772 
. Broadway Savings 1,129,977 ... 1,172,689... 1,217,195... $1,160,111... 3,952 

. Mariners’ Savings* 907,681... 1,196,462... 1,855,356... 1,426,855 ... 5,268 
3. Sixpenny Savings......... 198,235 ... 258,533 ... 298,694 ... 299,123 ... 11,859 
. New York Savingst........ 152,488 ... 250,065 ... 361,866 ... 408,503 ... 1,856 

. Mechanics and Traders’.... 590,047... 1,244,860... 1,675,562 ... 1,903,651 ... 5,825 

. German Savings........... 1,483,675 ... 2,444,418... 8,601,341... 4,359,216 ... 13,895 
7. Union Dime S45,541 ... 950,317... 1,262,968... 1,544,260 ... 12,186 
. Atlantic Savings 261,086...  S01,418... $13,146... 1,087,486... 3,599 

. Citizens’ Savings 251,229 ... 750,522 ... 1,194,523... 1,739,349 ... 6,268 
20. Third Avenue Savings 573,750 ... 901,968 ... 1,574,629... 2,361,906... 8421 
21. Franklin Savings.......... 14,828 ... 51,821... 76,590 ... 126,478 ... 596 
2. Harlem Savings ia. 6,505 ... 20,914 ... 41,823 ... 335 
Market Savings eee DOP ocx 206,790 ... 292.588 ... 1,140 


NEAR wp ee 


> o P 


Totals, New York City.... $51,235,225 .. $ 62,174,604 ... $ 72,928,796 ... $76,989,493 .. . 299,538 

. Brooklyn Savings Bank.... 4,111,595... 4,856,928... 5,469,475... $5,278,502 ... 19,252 

5. Williamsburgh Savings.... 2,546,828... 3,492,723... 4,408,617... 4,952,235 ... 16,613 
. South Brooklyn Savings... 1,106,188... 1,310,650... 1,459,707... = 1,611,407... 8,015 

. Brooklyn Dime 537,154 .. 841,845... 1,838,018... 1,671,624... 13.067 

3. East Brooklyn Savings.... 45,822... 89,296 ... 162,975 ... 200,446... 1,699 
9. Kings Co, Savings Instit'n. 104,875... 226208... 844,283 ... 462,224... 1,769 
. Dime Savings Bank, ...... antares new ... 67.544... 184,684... 2154 


. Emigrant Sav. Bk. of Bklyn Samos eats new ... 15,957 ... 68,422 ... 275 


. New York and Brooklyn... $59,687,187 .. $ 72,992,254 ... $86,195,372 ... $91,419,227 ... 362,382 
. Interior towns 16,850,996 ... 20,794,180 ... 25,598,052 ... 24,053,339 ... 102,619 


. Total, State of New York.. $76,588,183 .. $ 93,756,384 .. $ 111,793,424 ...$ 115,472,566 .. . 465,001 


* Name changed to that of “Tue Metropo.itan Savings Bank,” by special act of 1865, 
+ Formerly the Rose Hill Savings Institution. 


t¢ Decline compared with January 1, 1865, 
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Deposits of the forty-four Savings Banks of the Interior Cities and Towns 
of the State of New York, January, 1864, 1865, and 1866, and Number 
of Depositors in each, January, 1866. 


No. De- 
No. Place. Name of Bank. Jan, 1864. Jan, 1865. Jan. 1866. positors, 


1. Albany Albany Savings Bank $ 1,941,523 ... $2,305,244 ...*$ 1,976,496 .. 6,478 


2. ....City Savings Bank 292,023 ... 392,583 ... *319,S90 ... 901 
3. Exchange Savings Bank ... 104,229 ... 123,S11 ... *105,129 ... 301 
, .. Union Savings Bank... ... 14,445 ... closed ... 
Mech, & Farmers’ Say....... 893,149 ... 976,732 ... ‘ 
. Auburn 634,153 ... 872,409... 699,768... 3.454 
. Buffalo . 1,469,838 ... 1,880,398... 1,989,876... 13,464 
A ’ .......Emigrant Savings Bank.... 79,444... 113,696 ... 115,792 ... 683 
Erie County Savings Bank.. 2,178,374... 2,553,598... 2,629,008... 18,982 
Western Savings Bank 347,082 .. 451,148 ... 482.724 .. 1,516 
. Cohoes Cohoes Savings Institution. 159,145... 203,527...  *179,332... S44 
- Corning . ....Corning Savings Bank 1,978 ... 1,080 ... #230 ... 32 
2. Elmira,.......Elinira Savings Bank 29,465 ... 62,632 ... 69,476 ... 815 
Fishkill Fishkill Savings Bank. .... 119,685 ... 163,775... - *185,591 ... 589 
. Flushing Queens County Savings..... 67,123 ... 101,893 ... 126,116... 1,181 
. Hudson Hudson City Savings....... 178,002 ... 802,821... 282,763... 1,295 
Kingston Ulster Co. Savings Inst. 335,565 ... 456,202 ... #452,896 .. 1,857 
- Lockport Niagara Co, Savings Bank... 5,460 ... 6,857 ... *3,512 ... 35 
Newburgh .... Newburgh Savings Bank.... 532,017 ... 738,173... *781,244.... 8447 
Norwich .,....Chenango Co. Savings Bank. 105,664 ... 127,128 ... *85,278 ... 234 
. Oswego Oswego City Savings Bank.. 201,26... 337,016... *307,62T... 1,587 
- Peekskill Peekskill Savings Bank 120,690 ... 252,423 . *233,109 ... 1,129 
Poughkeepsie. Poughkeepsie Savings Bk... 743,154... 1,055,192... *U9T 164... 4410 
Rhinebeck .... Rhinebeck Savings Bank... 37,018 ... 55,661 ... 44.919 ... 301 
. Rochester ....Monroe Co, Savings Inst.... 1,286,576... 1,461,586... 1,562,215... 4,381 
- ...-Rochester Savings.......... 2,423,792 ... 2,262,580... 2,180,284... 7.798 
Rome Rome Savings 222,431 ... 366,165... *332,430 .. 1,009 
. Sag Harbor....Sag Harbor Savings........ 73.986 ... $4,265 ... 84.372 ... S11 
Schenectady ..Schenectady Savings 825,771 ... 449.290...  #366,550... 1,268 
Sing Sing Sing Sing Savings. . 91,461 ... 127,049 ... 219,028... 609 
. Southold ....Southold Savings...... .... 181,222 ... 209,348 ... 212,966... 892 
. Syracuse Syracuse Savings Inst....... 981,351... 1,075,599... *877.905... 3,792 
” Onondaga County Savings.. 1,219,427... 1,575,520... *1,296,272... 5,705 
3. Tarrytown ... Westchester Savings Bank.. 241,243 ... 286,498 ... *256,433... 1,236 
CP ccccnsend Central Savings............ 80,783 ... ae *55,696 ... 220 
” aan Maunfacturers’ Savings 106,650 ... 92,766 ... *67,094 ... 298 
Mutual Savings 65,721 ... 125,935... 108,142... 
State Savings. ...........006 163,619 ... 179,810... 171,910 ... 
Trey SAVINGS. oc 000000000000 1,410,440... 1,782,883... #1,700,899 ... 
b Withee 2... sccce Central City Savings........ 72,580 ... 140,101 ... *38,558 ... 
ee Savings Bank of Utica...... 903,740 ... 1,815,578... #1,254,75 * 
. Watertown ... Jefferson County Savings. .. 121,289 ... 179,422 ... 128999... 
42. Yonkers Yonkers Savings Bank 181,716 ... 273,186 ... 276,185 ... 
. Auburn...... Mutual Sav, Bank of Auburn new ... 73,487 ... 
. Port Chester. . Port Chester Savings Bank.. new ... 36,336 ... 


Totals, 1864-1865 $ 20,794,130 $25,598,052 $24,053,339 102,619 
New York City Banks 62,174,604 72,928,796 76,989,493 299,538 
Brooklyn Banks 10,817,650 18,266,576 14,499,734 62,844 
Banks—Grand Totals. ..........sceeeseee $93,786,884  $111,793,424 $ 115,472,566 465,001 
The number of depositors in the Savings Banks of the State has increased 


* Decline compared with January 1, 1865. 
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from 203,804 in January, 1858, to 465,001 in January, 1866. The num- 
ber each year since 1858 has been as follows: 


Savings Population Average to each 
January. De positors. Stuie of N. Y. Depositor. 


eee gy amen 
209.47 
208.91 
224.28 
213.21 
220.45 
400,194 234.35 
ee BORO 2.5 6h6 08s 3,831, 777* 244.82 
465,001 248.33 
Since the year 1858, the increase of depositors has been 128 per cent. 
in number; and the average due to each depositor has increased, in the 
same period, of eight years, from $2032.24 to $248.33; while the aggre- 
gate deposits have increased over 220 per cent. 
The savings deposits and population of the cities and towns of the State 
are as follows, with the average balance due each depositor in each place: 
Population, Deposits, No. of Average 
Place. 1865. Jun. 1866. De positorsa, Deposit. 
New York City 726,386 .... $ 76,989,493 .... 299,538 ....$ 259.03 
Brooklyn 296,112 14,429,734.... 623,844.... 229.61 
WON 5 5ia5 dSscn sasiesmencns a 5,217,395 ..... 29,595 .... 176.29 
Rochester 50,940 .... 3,742,4490..... 12,179 .... 307.29 
Albany 62,613 3,236,458 .... 10,015 .... 323.10 
Troy 39,293...  2,103,741.... 7,073 .... 297.43 
Syracuse Ck an S314 0 ccc Bast .+.. BSS 
NE Bors psiciSis. a Ram ccrsacnks 23,686 .... 1,343,308 .... 5,183 259.18 
Poughkeepsie 16,073 997,164..... 4490.... 23601 
MOWMDO .6.6.ccctscucass Ree 731,244 .... 3,447.... 212.14 
ROME iccissisccsaccwcs MEER case T18,200 ..03.. B 18 .c2s We 
Kingston EU2OG ois 452,896.... 1,857 .... 243.89 
Schenectady 3U;635 «.... 366,550 .... 1,268.... 289.08 
9,478 .... 332,430 .... 1,009.... 329.46 
Oswego ROS 255 307,627 ..... L537 .... 200.14 
Hudson . ee 282.768 1,295..... 236.25 
OMNI «<5:4/ sii)s Asiaecesavetere EOD «6: 276,186: «..... L458 .... TORS 
OGM, siciacadiseciasien tare  agdaise Vetere 233,109..... L139 .... 30647 
Southold fy eee 232,966... 892 238.75 
~s 256,433 .... 1236 .... 201.47 
ee 179,358 .2:0. 844 .... 212.48 
9,949... 135,591....  589.... 230.22 
Flushing 10,813... 126,116.... 1,181. .. 106.79 
Sing Sing  <éavats BIS;028 ....5< 609 .... 195.44 
Watertown S194... 128,999 645 .... 200.00 
Norwich 4,331 2... BE, 278 ...:<.0 234.... 364.45 
ce Ee ©. swe 84,372 811 .... 104,03 
Me cisiccinsaiehtaiepetens, MEREe nee 69,476 .... 315 .... 220.56 
OE CHORE So isc0cs.s. icone el Sache 36,336... 235 .... 154.62 
BDINCDOCK «00.5 6.60i0:0 ose 000 | 44,919 .... 301 .... 149.23 
Lockport IS937 6600 i a 35 ..... 100.00 
Corning hy. Saar eee 8 ..0:0:0 7.00 
1,525,639  $ 115,472,566 465,001 248.34 
Others 


Total population, 1865...... 3,831,777 


* There is much reason to doubt the correctness of the State Census Returns of 
the year 1865; the population, it is believed, was much larger than now represented. 
+ No return in the Census of 1865, 
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Assuming the present population of the State to be four millions, it 
would appear that one out of every nine persons is a savings bank depos- 
itor. In the city of New York the proportion is still larcer, being one 
out of every three. The] argest average to cach depositor (or the heaviest 
deposits in any one place, ‘according to population) would seem, by the 
above table, to be at Norwich, Chenango County, viz.: $364.45. The 
only places where the average exceeds three hundred dollars are Norwich, 
Rome, Rochester, and Albany. 


Summary showing the Combined Resources and Liabilities of the Institu- 
tions for Savings of the State of New York, on January 1st in each of 
the following years, viz.: 


Jan, 1859. 
$ 21,014,211 ..8 


Jan. 1861. 
26,455,007 . 


Jan, 1868. 
-$ 25,511,312 .. 


Jan. 1866. 
S$ 24,271,577 


RESOURCES. 
Bonds and mortgages... 


Stock investments...... 
Amount loaned thereon. 


22,365,172 .. 


Invested in real estate.. 
Cash in banks......... 35: 
Cash on hand......... as. As 


33,550,918 .. 

1,429,153 .. 
Personal securities...... 50,946 .. 49,177... 
1,042,305 .. 
6,485,130... 
$7,169 .. 


40,305,743 .. 
2,314,816 .. 
174,717 .. 
1,111,470 ... 
8,345,406 .. 
1,824,964... 


84,679,321 
3,411,684 
449,602 


6,202.348 
2,455,370 


643,782 .. 
160,856 . . 


Other 10GB. «033.600 152,256 .. 
Miscellaneous.......... 48,637... 
Total Resources..... $ 50,687,551 $70,409,752 $80,393,066 $124,464,461 

Jan. 1859. 
48,194,847 . 
20,046 .. 
2,472,658... 


Jan. 1861. Jan. Jan. 
-$ 67,440,397 . -$ 76,538,183 ..$ 115,.472,5 

20,160... 8,781 .. 27,3 
2,949,195 .. 3,846,102 .. 8,964,8 


LIABILITIES. 1863. 1866. 
Due depositors... ... 
Miscellaneous 


66 
2 
Excess of assets..... 8 


( 
7 
5 


Total Liabilities. ... .$ 50,687,551 $70,409,752 $80,393,066 $ 124,464,778 

The New Rochelle Savings Bank, at New Rochelle, Westchester County, 
commenced business January 7th, 1866. This place is on the New York 
and New Haven Railroad, about twenty miles from New York, and fifty- 


six miles from New Haven. 


New Savines Banxs.—The Legislature of the State of New York, 
at its late session, incorporated the following new Savings Banks : 


I. The Mechanies’ Savings Bank at Fishkill; IT. 7 
Savings Bank; III. The Amsterdam Savings Bank : V. The Skene- 
ateles | Savings Bank; V. The German Savings Bank p hess dg VL 
The North River Savings Bank (to be located in the Twentieth Ward *) ; 
VII. The Chautauqua Cc ounty Savings Bank; VIII. The Oneida Sav- 
ings Bank; IX. The Uptown Savings Bank, New York City; X. The 
People’s Savings Bank of Yonkers. Also, to incorporate, I. The National 
Indemnity Co.; Il. The Bond Deposit Co. of the city of New York; 
JII. The ‘Brooklyn Trust Co. 


* Between 31st and 62d streets. 


Middletown 
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THE NATIONAL BANKS OF NEW YORK. 


Names of President, Vice-President, Cashier, Assistant Cashier, and 
Directors of each, and Capital. 


1. The National Bank of Commerce,.— President, Charles H. Russell; 
Vice-President, Robert Ray; Cashier, Henry F. Vail; Assistant Cashier, Richard 
King ; Notary Public, Leslie Irving. 

Directors, elected 1866.—John A. Stevens, Robert Ray, Charles H. Russell, Joseph 
Sampson, George T. Adee, John C. Green, Edwin D. Morgan, Adam Norrie, Den- 
ning Duer, A. A. Low, Robert Lenox Kennedy, Richard W. Weston, John Jacob 
Astor, Jr. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 5 per cent.; Capital, 
$10,000,000; Circulation, $6,000,000. 


2. The American Exchange National Bank of New York. 
—President, George 8S. Coe; Cashier, Edmond Wilson; Assistant Cashier, Theodore 
H. Vultee; Notary Public, A. R. Rodgers. 

Directors, elected January 9, 1866.—George S. Coe, William A. Booth, Samuel 
Willets, David Hoadley, Silas Bronson, William C. Langley, Lowell Holbrook, Alex- 
ander Campbell, William M. Richards, George Bliss, Fisher Howe, Josiah M. Fiskel, 
Martin Bates, Byron Murray. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 10 per cent.; Capital, 
$5,000,000, limited to $10,000,000; Circulation, none. 


3. The Fourth National Bank, New York.—President, Philo C. Cal- 
houn; Vice-President, Joseph Stuart, of J. J. Stuart & Co.; Cashier, B. Seaman; 
Assistunt Cashier, Anthony Lane; Notary Public, Benjamin F. Lee, Jr. 

Directors, elected January 9, 1866.—Philo C. Calhoun, George Opdyke, Charles L. 
Anthony, Edwin Hoyt, Timothy G. Churchill, Joseph Stuart, John H. Furman, 
Henry Swift, Joseph B. Hoyt. 

Discount Days, Tuesday and Friday; Dividends, year 1865, March, 5 per cent., 
September, 4 per cent; Capital, $5,000,000, limited to $20,000,000; Cérculation, 
$2,500,000; Dividends, January and July. 


4. The Metropolitan National Bank, New York.—President, John 
F. Williams; Cashier, George I. Seney; Notary Public, Varnum & Turney. 

Directors, elected January, 1866.—John E. Williams, Henry L. Pierson, Thomas 
Smull, Solon Humphreys, Henry A. Hurlbut, Francis M. Babeock, Augustus C. 
Richards, Isaac H. Baily, George A. Robbins, James K. Place, George F. Thomae, 
William H. Lee, Charles Abernethy, Robert B. Minturn, Daniel W. James, E. C. 
Cowdin. 

Discount Days, Tuesday and Friday; Dividends, year 1865, January, 5 per cent., 
July, 10 per cent; Capital, $4,000,000; Circulation, $840,000. 


5. The Central National Bank of New York.— President, William 
A. Wheelock; Vice-President, William H. Foster; Cashier, William H. Sanford ; 
Assistant Cashier, Caleb F. Coles; Notary Public, T. M. Adams. 

Directors, elected 1860.—Henry A. Smythe, Francis Skiddy, Horace B. Claflin, 
Natlian A. Baldwin, Frederick W. Coggill, Charles G. Landon, Simon Bernheimer, 
Robert H. Berdell, W. A. Wheelock. 

Discount Days, Tuesday and Friday; Dividends, year 1865, May and November 
Capital, $3,000,000, limited to $10,000,000. 
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6. The Merchants’ National Bank, New York.—President, Augustus 
E. Silliman; Vice-President, Benjamin B. Sherman; Cashier, Jacob D. Vermilye; 
Assistant Cashier, Alexander T. McDonald; Notary Public, Andrew I. Sands. 

Dire:tors, elected February 9, 1866.—Augustus FE. Silliman, Benjamin B. Sherman, 
Alexander T. Stewart. John Auchincloss, H. Hawkhurst Townsend, William A. Had- 
den, Joseph Gaillard, Jr., Gustav Schwab, Robert L. Maitland, E. F. Sanderson, 
Jacob D. Vermilye. 

Discount Days, Tuesday and Friday; Dividends, year 1865, June, 5 per cent., 
December, 5 per cent.; Capital, $3,000,000; Circuluiion, $600,000. 


7. Bank of New York National Banking Association,— 
President, Charles P. Leverich; Vice-President, James H. Banker; Cushier, William 
B. Meeker; Assistant Cashier, Richard B. Ferris; No!‘ury Public, Hanson C. Gibson. 

Directors, elected January, 1866.—Charles E. Bill, Charles P. Leverich, Josiah Lane, 
Frederick Schuchardt, Peter V. King, Ezra Wheeler, Piiletus H. Holt, Wm. Ooth- 
out, Gardiner G. Howland, John N. Bradley, James H. Banker, Wm. Astor, and 
James M. Constable. 

Discount Days, Tuesday and Friday ; Dividends, year 1865, 5 per cent.; Capital, 
$3,000,000; Circulat.on, $550,000, limited to $1,000,000. 


8. National Park Bank, New York.—President, William K. Kitchen; 
Cashier, James L. Worth. 

Directors, elected 1866.—William H. Fogg, Joseph E. Bulkley, John H. Macy, Oliver 
Hoyt, George J. Byrd, George H. Potts, Peter Hayden, Arthur Leary, Jackson S. 
Schultz, John Townsend, Jr., Hull Clark, Eugene Kelly, Wm. T. Blodgett, Charles 
E. Till, William K. Kitchen. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 6 per cent. and 16 
per cent; Capital, $2,000,000; Circulaton, $1,000,000. 


9. The National Bank of the Republic.—President, Robert H. 
Lowry; Vice-President, John J. Crane; Cashier, Henry W. Ford; Notary Public, J. 
8S. Ely. 

Directors, elected January 9, 1866 —Geo. Collins, Geo. G. Sampson, Geo. B. Carhart. 
J. J. Crane, Francis Skiddy, J. B. Johnston, W. S. Tisdale, Henry A. Howe, W. H. 
Guion, W. L. Cogswell, Sumner R. Stone, R. H. Lowry, E. W. Corlies, T. T. Buck- 
ley, Edwin Parsons. 

Discount Days, Tuesday and Friday; Dividends, year 1865, August, 5 per cent., 
February, 1866, 5 per cent.; Capital, $2,000,000; Circulation, $549,950. 


10, The Mechanics’ National Bank, New York.—President, Shep- 
herd Knapp; Cashier, William H. Cox; Assistant Cashier, William Sharp, Jr.; 
Notiry Public, Wiliiam Q. Riddle. 

Directors, el:cted January, 1866.—Shepherd Knapp, Thomas ©. Chardavoyne, 
Ambrose C. Kingsland, Richard Irvin, Francis Hall, John Bullard, Jr., William 
Chamberlain, Cyrus Curtiss, Henry F. Spaulding, George Mosle, Hugh N. Camp, 
George Moke, George Palen, Edward Martin. 

Discount Days, Wednesday and Saturday; Dividends, year 1865, 10 per cent. 
and 5 per cent; Cap.tal, $2,000,000; Circulstion, $300,000. 
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11, The Continental National Bank, New York.— President, Uriel 
A. Murdock ; Vice-President, John T. Agnew; Cashier, Cornelius F. Timpson; Notary 
Public, Leslie Irving. 

Directors, elected February 10.—Uriel A. Murdock, C. F. Dambmann, James Bryce, 
Geo. A. Townsend, Paul Alden, John T. Agnew, Simeon B. Chittenden, Nehemiah 
Knight, Asa S. Porter, John D. Jones, Herman Mare:se, Wm. H. Mellen, Cornelius 
§. Bushnell, Thompson J. 8. Flint, Henry Becker, Charles H. Marshall, Wm. D. 
Morgan. 

Discouit Days, Wednesday and Saturday; Dividends, year 1865, 10 per cent.; 
Capital, 2,000,000; Circulation, $500,000. 


12, Phenix National Bank of New York.—President, Peter M. 
Bryson; Vashizr, John Parker; Notary Public, Elijah H. Riker. 

Directors, elected January 9, 1866.—Moses H. Grinnell, Thomas W. Gale, Joshua 
J. Henry, Israel Corse, William Brice, William F. Cary, Eugene Dutilh, B. F. Daw- 
son, Elias Ponvert, James Low, Simon De Visser, Peter M. Bryson, John F. Schepe- 
ler, J. Pierpont Morgan. 


Discount Days, Wednesday and Saturday; Dividends, year 1865, 5 per cent. 
(semi-annualiy); Capital, 1866, $1,800,000, limited to $3,000,000. 


13. The National Bank of the State of New York, 31, 
William Street.—President, Reuben Withers; Cashicr, George W. Duer; Assistant 
Cashier, John R. Kearny; Notary Public, J. Lawrence Slosson. 


Directors.—Reuben Withers, John Steward, Charles A. Davis, Jonas Conkling, 
August Belmont, Richard Patrick, Isaac Bell, Lloyd Aspinwall, Isaac H. Reed, 
W. Butier Duncan, Geo. W. Duer, 8. B. Caldwell, T. Gentil. 


Capital, $2,000,000, limited to $5,000,000; Discount Days, Tuesday and Friday ; 
Dividends, year 1865, May, 5 per cent., November, 5 per cent. 


14, The National Shoe and Leather Bank of New York, 
272, Broadway.—President, Andrew V. Stout; Vice-President, Nathan T. Porter; 
Cashier, John M. Crane; Notary Public, William H. Barker. 


Directors, elected January 9, 1866.—Andrew V. Stout, Josiah Oakes, B. F. Beek- 
man, L. C. Dewing, Wm. Seligman, J. B. Dickinson, Thos. Carlton, Matthew Bird, 
N. T. Porter, W. W. Wakeman, F. J. Clark, Jas. L. Stewart, Saml. Holmes, G. 8. 
Moulton, John R. Cecil. 


Capital, 1866, $1,500,000, limited to $10,000,000; Discount Days, Tuesday and 
Friday; Dividends, year 1865—two dividends, each of 5 per cent., and three addi- 
tional dividends in January and July. 


15. The Gallatin National Bank, New York, 36, Wall Street.— 
President, James Gallatin; Cashier, Frederick D. Tappen; Notary Public, Alexander 
R. Rodgers. 

Directors, elected January, 1866.—James Gallatin, Adrian Iselin, O. H. P. Noyes, 
Francis Tomes, Jr., William R. Renwick, John Armstrong, Ernest Caylus, J. Cowper 
Lord. 


Capital, $1,500,000, limited to $5,000,000 ; Discount Days, Tuesday and Friday: 
Dividends, year 1865, April, 5 per cent, October, 5 per cent. 
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16. The Union National Bank of New York, 34, Wall Strect.— 
President, Edward H. Arthur; Vice-President, Henry Coit; Cashier, James M. Lewis: 
Notary Public, Phelps & Knevals. 

Directors, elected January, 1866.—Edward H. Arthur, Henry Coit, Lewis Curtis, 
Wm. Aug. White, Jolin Caswell, Wm. B. Isham, John H. Mortimer, Gamaliel G, 
Smith, Adolph Le Moyne, James S. Sturges, Ephraim L. Corning. 


Capital, $1,500,000, limited to $3,000,000; Déscount Days, Tuesday and Friday - 
Dividends, year 1865, 5 per cent. 


17. The Emporters and Traders’ National Bank of New 
York, 247, Broadway.—President, James Buell; Vice-President, Lucius Hopkins; 
Cashier, E. H. Perkins, Jr.; Notary Public, Randolph W. Townsend. 


Directors, elected January, 1866.—James Buell, Lucius Hopkins, Aaron Arnold, 
Danl. S. Schanck, Gustavus A. Conover, David A. Wood, Russell Sage, John T., 
Bruce, Charles Rubens, James 8. Rockwell, George Cecil, Albert Jewett, Edwin L. 
Trowbridge, Anthony S. Hope, Edward H. Ammidown. 

Capital, $1,500,000, limited to $5,000,000; Circulation, $500,000; Discount Days, 
Wednesday and Saturday; Dividends, January, 1865, 5 per cent, July, 1865, 5 per 
cent, 


18. The Merchants’ Exchange National Bank of New 
Work, 257, Broadway.—President, Samuel E. Sproulls; Cashier, Edward J. Oakley ; 
Notary Public, John Raymond. 

Directors, elected January 9, 1866.—Samuel F. Sproulls, Daniel C. Kingsland, Wil- 
liam A. Thompson, Dudley 8. Gregory, John J. Van Nostrand, Edward Elsworth, 
Jesse Hoyt, John M. Davies, Eugene O’Sullivan, Hermaun Stursberg, Pierre V. 
Duflon, Henry Cohn. 


Capital, $1,235,000; Circulation, $341,160; Discount Days, Wednesday and 
Saturday ; Dividends, year 1865, 5 per cent. and 5 per cent. 


19. The Ninth National Bank of New York, 363, Broad- 
way.—Presideit, Joseph U. Orvis; Cashier, John T. Hill; Notary Public, John 
H. T. Arnold. 

Directors, elected January 9, 1866.—William A. Kobbe, Thomas A. Vyse, Jr., Geo. 
A. Wicks, Geo. A. Fellows, Barnet L. Solomon, Solomon L. Hull, Charles Minzes- 
heimer, J. O. Whitehouse, Joseph U. Orvis. 


Discount Days, Tuesday and Friday; Dividends, year 1865, 5 per cent. and 5 per 
cent.; Capital, $1,000,000; Circulation, $949,330. 


20. The Tenih National Bank of New York, 240, Broadway 
— President, Daniel L. Ross; Cashier, John H. Stout; Notary Public, E. Francis 
Hyde. 

Directors, elected January 9, 1866.—J. T. Sanger, E. L. Fancher, John Elliott, 
Lewis Einstein, John Falconer, Henry J. Baker, Albert G. Lee, N. K. Rosen- 
feld, Charles G. Barrett, Edwin I’. Kuowlton. Jacob H. Dater, Daniel L. Ross. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 10 per cent.; Capital. 
21,000,000; Circulation, $915,500. 
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21. The St. Nicholas National Bank of New York, corner of 
Wall and New Streets.— Capital, 1866, $1,000,000, limited to $5,000,000; Presi- 
dent, William R. Fosdick: Cashier, Archibald Parkhurst. 


Directors, elected January, 1866.—William R. Fosdick, William D. Thompson, 
James M. Billings, John H. Earle, J. Lee Smith, Charles Dimon, William Parker, 
Henry M. Taber, A. O. Parmelle, H. F. Roberts, Joseph Willets, Andrew Comstock, 
Peter Duryee, H. H. Swift, D. Henry Haight. 


Discount Days, Wednesday and Saturday; Dividends, year 1865, February and 
August, 5 per cent. for the year, free of tax. 


22. Hanover National Bank of New York, 33, Nassau 
Street—President, William H. Johnson; Cashier, John T. Banker: Notary Pubiie, 
Jobn W. Pirsson. 


Directors, elected January 9, 1866.—William H. Johnson, Nathaniel E. James; 
Charles A. Coe, James P. Wallace, Curtis Noble, William Kumbel, Abel Denison, 
Edward Bridge, John F. Seymour, James Stuart, Samuel H. Rokenbaugh, Robert 
Schell, Charles Stanton, Joseph W. Greene, Isaac N. Seymour. 


Discount Days, Tuesday and Friday; Dividends, year 1865, 6 per cent. and 6 per 
cent.; Capital, $1,000,000 ; limited to $2,000,000; Circulation, $250,000. 


23. The National Broadway Bank, New York. 237, Broadway.— 
I resident, Francis A. Palmer; Cashier, John L. Everitt. 


Directors, elected January 9, 1866.—Francis A. Palmer, John Bodine, John §. 
Harris, Helmus M. Wells, Francis P. Schoals, George W. Platt, John R. Lawrence, 
George C. Peters, Francis P. Furnald, Charles Burkhalter, Joseph Rudd, William A. 
Hali, Daniel Devlin, Henry L. Hoguet, Warren Harriot, Jona. W. Allen, Nahum 
Sillivan. 

Discount Days, Wednesday and Saturday; Dividends, year 1865, 12 per cent 
and 12 per cent.—24 per cent. for the year; Capital, $1,000,000, limited to 
$5,000,000; Circulation, $800,000. 


24. The Tradesmen’s National Bank of New York, 291, 
Broadway.—President, Richard Berry; Cashier, Anthony Halsey; Notary Public, 
Jobn Drake. 


Directors, electel January 9, 1866.—Richard Berry, Ebenezer Cauldwell, William 
C. Dougherty, Daniel H. Brooks, P. Hanford, Samuel I. Hunt, George Palen, 
Richard A. Reading, William N. Seymour, Samuel T. Skidmore. 


Discount Days, Tuesday and Friday; Dividends, year 1865, 6 and 10 per cent. 
Capital, $1,000,000, limited to 35,000,000; Circulation, $500,000. 


25. The Third National Bank of New York, 23, Nassau 
Street.—President, James F. D. Lanier: Vice-President, Parker Handy; Cashier, 
Conrad N. Jordan; Assistant Cashier, J. C. Marsellus; Notary Public, 8. A. Phillips. 

Directors, elected January 9, 1866.—J. F. D. Lanier, James Robb, Parker Handy, 
§. Harbaugh, Charles Lanier, James Winslow, W. B. Ogden, Peter McMartin, 
Samuel J. Tilden. 

Dividends, year 1865, 5 and 5 per cent.; Capital, $1,000,000; Circulation, 
$798,000. 
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26. The Market National Bank of New York, 286, Pearl 
Street.—President, Robert Bayles; Cashier, Alexander Gilbert. 


Directors, elected January, 1866.—Benjamin H. Howell, Daniel T. Willets, Thomas 
Rowe, Abraham Leggett, Amos Robbins, Henry Lyles, Jr., Joseph P. Wickham, 
Charles H. Rogers, Baldwin N. Fox, John M. Bruce, Jr., William H. Goodwin, Geo. 
B. Whitfield, Henry Rowland, Thomas J. Owen, Robert Bayles, James L. Harway, 
William P. Miller. 


Discount Days, Tuesday and Friday; Dividends, year 1865, 6 per cent. and 6 per 
cent.; Capital, $1,000,000, limited to, $5,000,000; Circulation, $426,000. 


27. The National Bank of North America, 41, Wall Street. 
—President, Jolin P. Yelverton; Vice-President, Charles M. Connolly; Cashier, Jos. 
A. Beardsley; Notary Public, Elijah H. Riker. 


Directors, elected January 11, 1866.—John P. Yelverton, William K. Strong, Chas. 
M. Connolly, Alonzo Child, David B. Turner, William M. Bliss, Henry A. Kent, 
Robert Bayard, Frederick J. Hosford, Charles H. Leonard, Charles H. Trask, Wat- 
son I. Case, Robert P. Getty, William Dowd, Charles A. Bulkley, George Dickinson, 
William Nelson. 


Discount Days, Wednesday and Saturday ; Dividends, year 1865, 5 per cent. 
and 5 per cent.; Capital, $1,000,000, limited to $5,000,000. 


28, The National City Bank of New York, 52, Wall Street.— 
President, Moses Taylor; Cashier, Benjamin Cartwright; Notary Public, Walter W. 
Phelps. 

Directors elected January, 1866.—Moses Taylor, John J. Cisco, John H. Brower, 
George Greer, Llenry Parish, Tarrant Putnam, Louis Von Hoffman, John Alstyne, 
John J. Phelps. 

Discount Days, Tuesday and Friday; Dividends, year 1865, May and November, 
6 percent. Capital, $1,000,000, limited to $5,000,000. 


29. The Ocean National Bank of New York, corner of Green- 
wich and Fulton Streets.—Pres.dent, David Randolph Martin; Cashier, Charles 8. 
Stevenson; Assistant Cashier, J. S. Hartshorne. 


Directors —D. Randolph Martin, John Boyce, Robert Haydock, Parker Handy, 
James M. Benedict, Philip Dater, Coe Adams, David Wagstaff, Jolin Castree, Albert 
A. Martin. 


Discount Days, Wednesday and Saturday; Capital, $1,000,000; Circulation, 
$469,000. 


30. The Mercantile National Bank of New York, 191, Broad- 
way.—President, Daniel H. Arnold, Cashier, Eli J. Blake; Notary Public, Charles 
A. Davison. 

Directo: s.—Daniel H. Arnold, Isaac N. Phelps, Joseph Stuart, Charles P. Burdett 
Norman White, William H. Smith, George Merritt. 


Capital, $1,000,000; Circulation, $298,950. 
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31. The National Butchers and Drovers’ Bank of New 
York, 128, Bowery.—President, Robert P. Perrin; Cashier, Gurdon G. Brincker- 
hoff; Notary Public, Richard C. Fellows. 

Directors, ele-ted January 9, 1866.—Robert P. Perrin, John W. Mersereau, Joseph 
Britton, Peter F. Randolph, Ifenry A. Polhamus, Stephen Hyatt, John N. Hay- 
ward, James C. Baldwin, Denton Pearsall. Geo. W. Quintard, John C. Chamberlain. 

Discount Days, Wednesday and Saturday; Dividends, year 1865, 5 per ceni 
and 5 per cent.; Capital, $800 000, Winited to $1,000,000; Circulation, $55,150. 


$2. The National Bank‘of the Commonwealth, 15, Nassau 
Street—President, Edward Haight; Cashier, George Ellis; Notury Public, George 
H. Carey. 

Directors, elected June, 1865.—Fdward Haight, Paul Spofford, B. J. Howland, (, K. 
Sutton, William M. Gewtry, James B. Wilson, G. Henry Koop, G. Reynaur, Jr.. 
Augustus H. Haight, Francis Leland, George Ellis. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 5 percent. and 5 per 
cent. ; Capital, $750,000, limited to $3,000,000; Circulation, $225,000. 


33. The Leather Manufacturers’ National Bank of New 
York, 29, Wall Street.—Presid-nt, William H. Macy; Cashier, Nicholas F. 
Palmer; Notary Public, Jonathan S. Ely. 

Directors, elected 1866.—William H. Macy, Jonathan Thorne, William H. Russel’, 
William Depew, John P. Nesm‘th, R. A. Witthaus, R. Sands Tucker, Sidney Maso: , 
James Fraser, Daniel B. Fearing. 

Discount Days, Tuesday and Friday ; Dividends, year 1865, 5 and 6 percent; Cap- 
ital, $600,000, d:mited to $3,000,000. 


34, The Fulton National Bank of New York, corner of Fulto. 
and Pearl Streots.—President, Thomas Monahan; Cashier, Robert H. Haydock: 
Assistant Cashier, Ronald M. Buchanan; Notary Public, Oscar Smedberg. 


Directors, elected January 9, 1866.—Thomas Monahan, Samuel L. Mitchill, Benja- 
min H. Field, Joseph S. Barker, David Stewart, Oliver D. F. Grant, William Adams, 
James Hunter, William E. Dodg», Je, Uriah J. S nith, Georgs W. Lane. 


Discount Days, Wednesday and Saturday; Dividends, year 1865, 5 per cent. 
and 5 per cent.; Cupital, $600,000. 


35. The Mechanics and Traders’ National Bank of New 
York, No. 153, Bowery.—Presid-nt, Ephraim D. Brown; Vice-President, Samuel 
T. Brown; Cashier, George W. Youle. 

Directors —Ephraim D. Brown, William Demistoun, Isaac Walton, Robert M. Field- 
Franklin Haines, Stephen Valentine, Samuel T. Brown, John Palmer Elishal. Wal- 
ton, James M. Mills, David B. Keeler. 


Dividends, year 1865, May, 5 per cent.; November, 5 per cent.; Discount Days, 
Tuesday and Friday; Capital, $600,000, limit-d to $1,000,000. 


36. The First National Bunk of New York, 240, Broadway., 
—President, Samuel C. Thompson; Cashier, George F. Baker; Assistant Cashier, 
E. Scofield; Notary Public, Fisher A. Baker. 

Directors, elected January, 1866.—S. C. Thompson, F. F. Thompson, Charles Blon-- 
dell, George F. Baker, George M. Suow. 


Dividends, year 1865, 10 per cent. and 10 per cent.; Capital, $500,00; Crcula- 
tion, $150,000. 
62 
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37. The American National Bank of New York, 80, Broad- 
way.—President, Charles 8. Brown; Vice-President, George Merrill; Cashier, Amos 
A. Bradley; Nofary Public, John Z. Westervelt 

Directors, elected January 9, 1866.—Charles S. Brown, George Merrill, William F. 
Roelofson, C. H. Brooks, Thomas W, Abbot, E. P. Bray, R. Mathewson. 

Discount Days, Wednesday and Saturday; Dividends, year 1866, January and 
July; Cupédal, $500,000, limited to $5,000,000. . 


38. The Seventh Ward National Rank of New York, 
234, Pearl Street.—President, Alfred 8, Fraser; Cashier, George Montazue. 

Directors, elected January 9, 1866.—Walter Bowne, Augustus (. Downing, Abra- 
ham F, Van Nest, Russell Benedict, Alfred S. Fraser, William Ialsey, Charles H. 
Harbeck, William I. Schenck, Ross W. Wood, Francis Gross, John W. Lawrence, 
Spencer H. Smith. 

Discount Days, Tuesday and Friday; Capital, $500,000, limited to $2,000,000; 
Circulation, $104,900, 


39. The National Mechanics’ Banking Association of 
New York, 38, Wall Street.—President, James H. Fonda; Cashier, Franklin 
Chandler. 

Directors, elected January 8, 1866.—James H. Fonda, John T. B. Maxwell, John 
Randall, Mason Thompson, Ralph Mead, William M. Vermilye, Nathaniel W. Chater, 
‘ Edward A. Quintard, Adon Smith, Jr. 

Discount Days, Tuesday and Friday; Dividends, year 1865, May, 5 per cent. ; No- 
vember, 5 per cent.; Capital, $500,000, limited to 35,000,000 ; Circulution, $290,000. 


40. The Irving National Bank of New York, Greenwich Street, 
corner of Warren.—-President, John Castree; Cashier, Daniel V. H. Bertholf; No- 
tary Public, Theodore Hinsdale. 

Directors, elected, 1866.—John Castree, David B. Moses, John Romer, Vanderbilt 
L. Buxton, Herman H. Brunges, Isaac Odell, Wm. A. Thomson, Carles Burkhalter. 


John T. Wilson, Hector Armstrong, Harvey P. Farrington. 
Discount Dars, Tuesday and Friday; Dividends, July, 1865, and January, 1866, 
5 per cent.; Capitul, $500,000; Circulation, $189,900. 


41. The Chatham National Bank of New York, 182, Broad- 
way.—President, Nathaniel Hayden; Vice-President, Joseph M. Cooper; Cashier, 
Osmond H. Schreiner; Notary Public, Mason Young. 

Directors, elected January, 1866.—Nathaniel Hayden, William K. Belcher, George 
C. Collins, William L. Conklin, Joseph M. Cooper, Thomas Davenport, John B. Dun- 
ham, B. W. Merriam, A. L. Rowe, C. J. Shepard, Charles Sandford, John H. Sher- 
wood, Thomas Woodward, 0. W. Woodford, Samuel R. Platt. 

Discount Days, Wednesday and Saturday ; Dividends, year 1865, 7 per cent. and 
7 per cent.; Capital, $450,000, limited to $1,000,000; Circulat.on, $132,500. 


42, The Pacific National Bank of New York, 470, Broad 
way.—President, Jacob Campbell; Vice-President, John A. Merritt; Cashier, Robert 
Buck; Notary Public, Richard C. Fellows. 

Directors elected January 9, 1866.—Jacob Campbell, William Smith, George R. 
Jackson, David L. Young, Ebenezer Beadleston, Ebenezer H. Pray, Charles L. Tif- 
fany, John H. Contoit, Jesse A, Marshall, John A. Merritt, Elisha Brooks, Henry 
Weil, James D. Fitch, 

Discount Days, Tuesday and Friday; Dividend, year 1865, 20 per cent.; Capital, 
$422,700, limited to $5,000,000, 
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43. The National Citizens’ Bank of New York, 381, Broad- 
way.—President, Sylvester R. Comstock; Cashier, William H. Oakley; Notary 
Public, John W. Pirsson. 

Directors, elected January 9, 1866.—Daniel Burtnett, James M. McLean, William J. 
Valentine, William Hall, Joseph N. Barnes, Robert Barkley, J. Elliot Condict, Martin 
Y. Bunn, Lewis B. Loder, Harrison Hall, James T. Joyce, Frederick T. Aschman, 
Charles Curtis, William Close, 8. R. Comstock. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 5 per cent., 5, and extra 
5 per cent.—1l5 per cent.; Cupital, $400,000, Wntted to $1,500,000; Circulut-on, 
$100,000. 


44, The Marine National Bank of New York, 90, Wall Street— 
President, James D. Fish; Vice-President, Peter D. Collins; Cashier, James De La- 
mater; Notary Public, Francis T. Johnson. 

Direct.rs—Thomas Williams, Jr., James W. Elwell, John S. Young, James D. 
Fish, P.ter D. Collins, Henry Barrow, Sidney Green, Hiram Benner, Ambrose Snow, 
J. Nelson Tappen, Dudley Haley, John N. Quirk, William Everdell, Jr., Fritz Brose, 
J. W. Mott. 

Discount Days, Tuesday and Friday; D/vidend, year 1865, 16 per cent.; Capital, 
$400,000, limited to $2,000,000; Circulation, $220,000. 


45, The East River National Bank “of New York, 680, Broad- 
way.—President, Charles Jenkins; Coshicr, William S. Carman; Notary Public, 
John Van Orden. 

Directors, el cted January 9, 1866.—David Banks, John M. Ferrier, Joseph H. 
Jennings, Charles Cooper, William Phelps, Amos Woodruff, Amri Hathaway, John 
S. Pierce, Joseph Rogers, David Banks, Jr., Charles Jenkins, Samuel Cantrell, Ed- 
ward C. Chapin, A. W. Brown, William E. Brockway. 

Discou it Days, Wednesday and Saturday; D-vidend, year 1865, July, 4 per cent., 
January, 4+ per cent. ; Capital, $350,000, limited to $1,500,000; Circulation, $199,509. 


46. The Chemical National Bank of New York, 270, Broad- 
way.—Presilent, John Q. Jones; Cashier, George G. Williams. 

Directors.—John Q. Jones, John David Wolfe, Robert McCoskry, James A. Reose- 
velt, George G. Williams. 

Discount Days, daily; Dividends, year 1865, quarterly, 6 per cent. each; Capital, 
$300,000, limited to $1,200,000; Circulation, $20,000. 


47. The Second National Bank of New York, Fifth Avenue, 
corner of 23d Street.—President, Amos H. Trowbridge; Cashier, Charles P. Hartt ; 
Notary Public, Charles P. Hartt. 

Directors, elected January 9, 1866.—William V. Brady, John Caswell, Amos R. 
Eno, Henry A. Hurlbut, John L. Melcher, John J. Phelps, Isaac N. Phelps, Paran 
Stevens, Amos H. Trowbridge. 

Discount Day, Wednesday ; Dividends, year 1865, May, 5 per cent., November, 
5 percent.; Capital, $300,000, limited to $1,000,000; Circulation, $270,000. 


48, The Atlantic National Bank of New York, 244, Broadway. 
—President, James E. Southworth; Cashier, Renssalaer W. R. Freeman; <As- 
sistant Cashier, F. L. Taintor; Notary Public, A. B. Capwell. 


Directors, elected January 9, 1866.—James KE. Southworth, D. M. Wilson, George 
Allin, J.T. Sanger, R. C. Root, R.S. Burrows, Smith Sheldon, Samuel Raynor, 
Elisha A. Packer. 


Discount Days, Tuesday and Friday; Dividends, year 1865, 5 per cent. and 6 per 
cent.; Capitul, $300,000, limited to $2,000,000; Circulation, $92,500. 
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49. The New York National Exchange Bank, 186, Green- 
wich Street.—President, Selah Van Duzer; Vice-President, L. M. Luther; Cashier, 
Daniel B. Halstead; Notary Public, A. 8. Van Duzer. 

Directors, elected January 9, 1866.—Selah Van Duzer, Lawrence M. Luther, 
Henry Dexter, John S. Martin, Dewitt C. Wheeler, Daniel B. Halstead. 

Discount Days, daily ; Dividends, year 1865, 6 per cent. and 6 per cent.; Capital, 
$300,000, limited to $500,000; Circulation, $270,000. 


50. The Grocers’ National Bank of New York, 59, Barclay 
Street.— Cupttal, $300,000, limited to $2,000,000; President, Edward Rowe; Cashir, 
Samuel B. White; Notary Public, B. E. Watson. 

Directors—Edward Rowe, Samuel B. White, J. W. Weeks, Thomas Murphy, 
Oscar Tibbals, William A. Seaver, B. G. Clarke, James R. Smith, George Underhill, 
William B. Putnam, Chauncey Vibbard, James M. Motley, Joseph Lee. 


Discount Days, Wednesday and Saturday; Dividend Months, January and July. 


51. The Manufacturers’ National Bank of New York, cor- 
ner of Front and Pine Streets.—President, James D. Sparkman; Vice-President, Theo- 
dore C. Disbrow; Cashier, James D. Fountain. 

Directors, elected January 12, 1866.—James D. Sparkman, John M. Furman, 
Thomas ©. Moore, James L. Bogert, Samuel M. Meeker, William P. Buckmaster 
William A. Cobb, Nathaniel Briggs, James 8. Bailey, George T. Cobb, Ephraim B. 
Place, Fletcher Place, William L. Cogswell, Abraham H. Godwin. 

Discount Days, Wednesday and Saturday; Dividends, year 1865, 20 per cent. 
stock, 5 per cent. cash and 8 per cent. cash; Capital, $252,000, limited to 
$1,000,000; Circulation, $85,000. 


__— 


52. The Eighth National Bank of New York, 650, Broad- 
way.—President, Edward C. Robinson; Cashier, Charles Hudson; Notary Public, 
Jobn Fowler, Jr. 

Directors, elected January 9, 1866.—William S. Corwin, Charles G. Cornell, Ben- 
jamin T. Sealey, John 8. Martin, Robert Dunlap, J. Trumbull Smith, Union Adams, 
Aaron Raymond, Edward C. Robinson. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 5 per cent. and 5 per 
cent.; Cupital, $250,000, limited to $1,000,000; Circulation, $250,000. 


53. The Bowery National Bank of New York, No. 58, Bow- 
ery.—President, Gabriel W. Coite ; Cushier, Richard Hamilton. 

Directors, elected January, 1866.—Gabriel W. Coite, Charles Fox, James W. Dom- 
inick, Levi H. Mace, Albert Dung, William R. Foster, Alanson T. Briggs, Andrew 
€. Benedict, Andreus Willmann, William E. Clark, John Q. Adams, Noah T. Livezey, 
John Snitlin, Otto Schloemer, Henry P. De Graff. 


Discount Days, Tuesday and Friday; Cupital, $250,000, limited to $1,000,000. 


54, The Sixth National Bank of New York, Sixth Avenue and 
36th Street.—President, Cassius Darling; Vice-President, George G. Haven; Cashi:-r, 
John W. B. Dobler. 

Directors, elected January, 1866.—Cassius Darling, Paul Spofford, Edward Haight, 
Francis Leland, George G. Haven. 


Dividends, year 1866, 6 per cent. and 6 per cent.; Capital, $200,000, limited to 
$1,000,000; Circulation, $193,000. 
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55. The New York County National Bank of New York, 
Eighth Avenue and 14th Street.—Prestdent, Francis Leland; Cashier, Isaac G. Og- 
den; Notary Public, Augustus Leland. 


Directors.—Francis Leland, Edward Haight, L. H. Holmes, Ely Hoppock, A. C. 
Kingsland, Jos. Park, Jr., Paul Spofford, John Pettigrew, F. L. Leland, Augustus 
Limbert. 

Discount Day, Friday ; Dividends, year 1865, January 1, 6 per cent., July 1, 6 per 
cent., October 1 (quarterly), 4 per cent.; Cupital, $200,000, limited to $1,000,000; 
Circulation, $172,000. 


56. The Croton National Bank of New York, No. 24, Nassau 
Street.—President, William B. Hatch; Vice-President, Pliny Fisk; Cashizr, Robert 
M. Hedden; Notary Public, William T. Farnham. 


Directors, elected Junuary & 1866.—William B. Hatch, Harvey Fisk, Luke T. 
Merrill, Alfrederick S. Hatch, Pliny Fisk. 


Discount Day, Monday; Capital, $200,000, limited to $1,000,000; Circulation, 
none. 


57. The Fifth National Bank of New York, 338, Third Avenue 
—President, Richard Kelly; Cashier, Andrew Thompson; Notary, E. Stephenson. 

Directors, elected Junuary 9, 1866.—Richard Kelly, N. J. Haines. F. W. Haines, 
H. R. David, H. H. Robertson, Sidney P. Nichols, T. W. Decker, D. D. T. Marshall, 
E. Delafield Smith. 


Discount Day, Friday; Dividends, year 1865, 8 per cent. and 5 per cent.; Capital, 
$150,000, limited to $500,000; Circulation, $105,500. 


* 58. The National Currency Bank of New York, 2, Wall 
Street.—President, F. F. Thompson; Vice-President, S.C. Thompson; Cashier, W. G. 
White; Assistant Cashier, J. H. L. Morford; Notary Public, James J. Croft. 


Capital, $100,000. 





THE STATE BANKS OF NEW YORK CITY. 


1. The Bank of America, 46, Wall Street.—President, James Punnett; 
Cashier, William L. Jenkins; Notary Public, George H. Cary. 

Directors, elected 1866.—William H. Aspinwall, Thomas I. Faile, David Thompson, 
John Cryder, William Whitlock, Jr., Joseph Battell, Frederick G. Foster, John 
Slade, Robert T. Woodward, Josiah O. Low, James Punnett, Horace Gray, Sheppard 
Gandy, Egisto P. Fabbri. 


Capital, $3,000,000, 


2. The Manhattan Company of New York.—Presid-nt, James 
M. Morrison; Cashier, John S. Harberger; <Assistant-Cushier, Edward A. Reid; 
Notary Public, 1. Lawrence Slosson. 


Directsrs.—Edmund Penfold, Edwin Hoyt, George W. Blunt, James Warren, An- 
drew Mount, George D. H. Gillespie, George S. Stephenson, William Hoge, John K. 
Myers, William G. Lambert, James M. Morrison, William M. Halsted, Jr. 

Date of commencement of business, 1797; Capital, $2,050,000; Discount Days, Mon- 
day and Thursday; Dividend Months, February and August. 
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3. The Nassau Bank, 11, Beckman Street.—President, Hamilton Blyden- 
burgh; Vice-President, Augustine Smith; Cashier, Francis M. Harris; Notary Public, 
John Oakey. 

Directors, elected 1866.—H. Blydenburgh, James C. Bell, C. T. Cromwell, William 
E. Dean, Wilson G. Hunt, Charles G. Harmer, David Jones, L. 8. Lawrence, William 
Miles, Enos Richardson, Augustine Smith, Henry Suydam, Edmund Thompson, F. 
M. Harris. 


Capital, 1863, $1,000,000; Cirenlation, $4,626 ; Discount Days, Wednesday and 
Saturday ; Dividends, May, 1865, and November, 1865, 5 per cent. 


4, Corn Exchange Bank, 13, William Street, corner of Beaver Street.— 
President, Edward W. Dunham; Cushier, William A. Falls; Asststant-Cashier, Ed- 
ward Dunham; Notary Public, Thomas C. T. Buckley. 

Directors, elected 1866.—Edward W. Dunham, David Dows, Thomas T. Sturges, 
Stephen Brush, A. H. Grant, 8. B. Caldwell, W. Harman Brown, T. C. Durant. Jas. 
L. Dunham, Effingham Townsend. 


Discount Days, Wednesday and Siturday ; Dividends, February and August. 


56. The Manufacturers and Merchants’ Bank, 563, Broadway. 
—President, Abram Ives; Cashier, Alexander Masterton; Notary Public, J. K. 
Hackett. 


Capital, $500,000; Discount Days, Tuesday and Friday. 


6. The People’s Bank, 395, Canal Street.— President, Charles F. Hunter ; 
Cashier, Gilbert L. Crowell. 


Directors, elected 1866.—C. F. Hunter, Jno. A. C. Gray, Albert C. Zabriskie, Mat- 
thias Clark, John W. Lewis, Simon Shindler, Wm. M. Wilson, Thos. Williams, Mat- 
thias Bloodgood, John B. Spafford, Edward D. Nelson, George Sloane, Wi..iam C. 
Sheldon. 


Capital, $412,500; Circulution, $11,483; Discount Days, Tuesday and Friday 
Dividends, January and July. 


7. The North River Bank, 187, Greenwich Street.—President, Levi 
Apgar; Cashier, Aaron B. Hays; Notary Public, William Apgar. 

Directors, elected 1866.—Levi Apgar, C. V. B. Ostrander, Jay L. Adams, M. T. 
Bunn, Joseph Brokaw, Augustus Seeley, Allan Hay, J. F. Pupke, G. W. Elder, 
Howell Hoppock, W. G. Sterling. 


Capital, $400,000; Circulation, $12,677; Discount Days, Wednesday and Satur- 
day; Dividends, January and July. 


$s. The Oriental Bank, 122, Bowery.—President, Joseph M. Price; Vice- 
President, Jeremiah L. Sackett; Cashier, Washington A. Hall; Notary Public, Henry 
I. Chapman, Jr. 


Directors, elected 1866.—Stephen R. Halsey, Thomas Kennedy, George C. Lugar, 
John Polhamus. Jeremiah L. Sackett, Charles L. Stickney, Charles Tuttle, Augustus 
Weissmann, Joseph M. Price, James L. Jackson, William A. Freeborn, Charles 
F. Goodhue, Samuel Tyron, Robert Billsborrow, David H. McAlpin, W. A. Hall. 


Capital, 186¢, £300,000; Circulation, $130,000; Discount Days, Wednesday and 
Saturday. Dividends, February and August. 
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9. The New York Dry Dock Company, corner of Avenue D and 
Tenth Street.—President, William H. Hays; Cashier, Taomas J. Lockwood. 


Disciunt Days, Tuesday and Friday; Capita’, $200,000. 


10. The Bull's Head Bank, 314, Third Avenue —President, Richard 
Williamson; Cahier, George W. Willett; Notary Public, John Bouton. 

Directors, elected July 1, 1865.—Richard Williamson, William L. Cogswell, Dan- 
iel Barnes, Richard Williamson, Jr., Edwin Snyder, John Mollard, A. M. Allerton, 
E. F. Mead, P. McElroy, A. Rutherford, Jacob Boell, Thomas Rae, John L. Brown. 

Discount Day, Friday; Dividends, year 1865, quarterly, 3 per cent., year 1866, 
quarterly, 4 per cent.; Capital, $200,000; Circulation, $110,000. 


Ei. Fhe Greenwich Bank, 402, Hudson Street.-—President. Benjamin F. 
Wheelwright ; Cashier, William Hawes; Notvry Public, Washington Wheelwright. 

D rectors, elected 1866.—Benjamin F. Wheelwright, Clinton Gilbert, Solomon Banta, 
Edward Green. Albert G. Bogert, Matthias Clark, Alexander McLachlin, Washington 
Wheelwright, William Hawes. 

Discount Pays, Tuesday and Friday; Dividends, May and November; Capital, 
1866, $200,000; Circulation, $6,750. 


THE NATIONAL BANKS OF BOSTON. 


Forty-five in number ; Capital, $42,550,000 ; National circulation, 
January, 1866, $22,116,000. 


1. The Merchant’ National Bank of Boston, 28, State Street.— 
President, Franklin Haven; Cashier, John K. Fuller; Notary Public, Jonathan 
Amory. 


Directors, elected January 9, 1866.—1. William Amory; 2. John P. Bayley; 
3. Benjamin F. Burgess; 4. Samuel Hooper; 5. Franklin Haven; 6. Henry P. Stur- 
gis; 7. Israel Whitney. 

Discount Days, Monday and Thursdayg Dividends, year 1865, April, 5 per cent., 
October 5 per cent.; Capital, $3,000,000; Circulation, $1,800,000.—New York 
Correspondent, The Ninth National Bank. 


2. The National Bank of Commerce, Boston, 85, State Street.— 
President, Benjamin E. Bates; Cashier, Caleb H. Warner; Assistant Cashier, George 
W. Harris; Notary Public, Adolphus Bates. 


Directors, elected January 11, 1866.—1. Benjamin E. Bates; 2. Edward C. Bates; 
3. Jacob Sleeper; 4. Thomas W. Pierce; 5. Reuben S. Wade; 6. Henry I. Gard, 
ner; 7. E. T. Farrington; 8. Henry P. Kidder; 9. Oakie Ames, 


Discount Days, Wednesday and Saturday; Dividends, year 1865, 5 per cent., 5 
per cent.; Capital, $2,000,000; Circulation, $950,000.—New York Correspondent 
The Central National Bank. 


3. The Tremont National Bank of Boston, 41, State Street.— 
President, Andrew T. Hall; Cashizr, Amos T. Frothingham. 

Directors, elected January, 1866.—1. Andrew T. Hall; 2. Isaac Thacher; 3. Nathan 
B. Gibbs; 4. Charles B. Shaw; 5. William Perkins; 6. Ezra H. Baker; 7. William 
Endicott, Jr.; 8. Thomas M. Devens. 


Discount Days, Monday and Thursday; Dividends, year 1865, February, 50 per 
cent. of stock, April, 4 per cent., October, 5 per cent.; Capital, $2,000,000; Circus 
ation, $550,000.—New York Correspond-nt, The Chemical National Bank, 
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4. The State National Eank of Boston, No. 4, State Street.—Presi- 
dent, James McGregor; Cashier, Charles H. Smith; Notary Public, Albert W. Adams. 

Dirertors, elected January 9, 1866.—1. James McGregor; 2. Samuel T. Dana; 
3. James P. Thorndike; 4. Abner Kingman; 5. Daniel M. Spooner; 6. John Field; 
7. Amos W. Stetson; 8. Joshua Stetson; 9. James P. Melledge. 

Capital, $2,000,000; Discount Days, Monday and Thursday; Dividend, October, 
1865, 4 per cent.—New York Correspond:nt, The National Bank of Commerce. Com- 
menced business May 1, 1865. 


56. The fuffolk National Eank of Boston, 60, State Street. 
—President, Samuel W. Swett: Cashier, Edward Tyler; Assistant Cashier, C. B. 
Patten; Nutary Public, Samuel Andrews. 

Directors, elected January, 1866.—1. Edward Austin; 2. James §. Amory; 3. F. B. 
Crowriashiell; 4. James Wiley Edmands; 5. Samuel Frothingham, dt 6. Thomas 
A. Goddard; 7. Nathaniel Hooper; 8. John A. Lowell; 9. Jeffrey Richardson ; 
10. Samuel W. Swett; 11. Wiiliam W. Tucker. 

Discount Days, Wednesday and Saturday; Dividnds, yecr 1865, Octcker, 5 per 
cent.; Capital, 31,500,000, limited to $3,000,000; Circulation, $750,000.—New York 
Correspondent, The Metropolitan National Bank. 


6. The National Webster Bank of Boston, 39, State Street — 
President, William Thomas; Cashier, Solomon Lincoln. 

Directors, elected January, 1866.—1. James M. Beebe; 2. R. W. Emmons; 3. Albert 
Fearing; 4. U. H. Hunnewell; 5. George H. Kulin; 6. William Thomas; 7. George 
B. Upton; 8 Hervey V. Ward; 9. William F. Weld. 

Capital, $1,500,000; Circulation, $239,496—New York Corre:pondent, The Ameri- 
can Exchange National Bank. 


7. The First National Bank of. Boston, 41, State Street.— President, 
Abraham T. Lowe; Cashier, John Carr; Assistunt Cashier, Charles H. Draper; 
Notary Public, Charles F, Thayer. 

Directors, elected January 1, 1866.—1. A. T. Lowe; 2. F. S. Carruth; 3. Otis 
Daniell; 4. William H. Hill; 5. Artemas Stone; 6. Noble H. Hill; 7. Isaac Fenno; 
+. Isaac Sweetser; 9. William J. Cutler; 10. William Atherton. 

Capital, 1866, $1,000,000, limited to ,$5,000.000; Discount Days, Monday and 
Thursday ; Dividends, year 1865, April and October, 6 per cent. each.—New York 
Correspondent, The Fourth National Bank. 


8. The Second National Bank of Boston, 86, State Street.— 
President, James H. Beal; Cashier, Andrew J. Loud; Assistant Cashier, Edward C. 
Brooks; Notary Pubiic, Daniel Sharp. 

Directors, elected January 10, 1866.—1. James H. Beal; 2. Joseph V. Bacon; 
3. Alpheus Hardy; 4. Osborn Howes; 5. Elijah C. Emerson; 6. Jacob W. Seaver; 
7. George C. Lord; 8. Alexander S. Wheeler; 9. William G. Weld; 10. James L. Little. 

Discount Days, Monday and Thursday ; Dividends, year 1865, 74 per cent.; 
Capital, $1,000,000, limited to $5,000,000 ; Circulation, $684, 000.—New York Corre- 
spondent, The National Bank of the Repubiic. 


9, The National Bank of the Republic, Boston, 77, State Street.— 
President, David Snow; Cushier, Charles A. Vialle. 

Directors, elected pune 9, 1866.—1. David Snow; 2. Avery Plumer; 3. Horatio 
Chickering; 4. Franklin L. Fay; 5. Asa Jacobs; 6. Sandford Gilmore; 7. Moses 
B. Sewall; 8. Harrison O. Briggs; 9. Frederick D. Allen; 10. Thomas Nickerson. 

Disccunt Days, Monday and Thursday; Dividends, year 1865, April and October, 
5 per cent. each; Capital, $1,000,000, limited to $5,000, 000; Circulation, $800,000.— 
New York Correspondent, The Central National Bauk. 
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10. The National Hide and Leather Bank of Boston, 51, 
Congress Street.—President, Daniel Harwood; Cashier, John S. March. 

Directors, elected January 2, 1866.—1. Daniel Harwood; 2. Lee Claflin; 3. Frede- 
rick Jones; 4. William Claflin; 5. John B. Alley; 6. Henry Poor; 7. James S. 
Stone; 8. Albert Thompson; 9. James Tucker, Jr.; 10. Aaron Kimball. 

Discount Days, Tuesday and Friday; Dividends, year 1865, 5 extra, 12 regular per 
cent—17 per cent.; Capital, $1,000,000, limited to $3,000,000; Circulation, $800,000. 
—wNew York Correspondent, The Fourth National Banik. 


il. The Blackstone National Bank of Boston, Union Street.— 
President, Frederick Gould; Cashier, Joshua Loring; Assistant Cashier, George C. 
Leach; Notary Public, Daniel Sharp. 

Directors, elected January 16, 1866.—1. Frederick Gould; 2. Dexter Roby ; 3. Loyal 
Lovejoy; 4. Henry Cutter; 5. George W. Chipman; 6. N. P. Mann; 7. Nehemiah 
Boynton; 8. J. A. Turner. 

Discount Days, Monday and Thursday ; Two Dividends, year 1865, each 5 per cent. ; 
Capital, $1,000,000, limited to $2,000,000; Circulation, $199,950.—New York Corre- 
spondent, The Fourth National Bauk. 


12, The National Bank of Redemption, Boston, 91, State Street.— 
President, William D. Forbes; Cashier, Edward A. Presbrey ; Notary Public, Charles 
F. Thayer. 

Directors, elected January 171, 1866.—1. George W. Thayer; 2. John Gardner ; 
3. Samuel Hall; 4. William D. Forbes; 5. Jacob Edwards, Jr.; 6. Life Baldwin ; 
7. Elijah W. Upton; 8. H. N. Case; 9. F. H. Dewey; 10. Jacob H. Loud; 11. S. N. 
Mason; 12. H. P. Hickok; 13. Franklin Nichols. 

Discount Days, daily ; Dividends, year 1865, April, 4 per cent., October, 4 per cent, ; 
Capital, $1,000,000, limited to $2,000,000; Circulation, $444,000.—New York Corre- 
spondent, Tlie National Park Bank. 


13. The North National Bank of Boston, 18, Kilby Street.— 
President, Charles G. Nazro; Cashier, John B. Witherbee; Assistant Cashier, William 
L. Barnes; Notary Public, Charles B. F, Adams. 

Directors, eleckd January 9, 1866.—1. Charles G. Nazro; 2. Elijah Williams; 
3. Henry T. Duland; 4. James O. Safford; 5. L. S. Jones; 6. Jolin Worster ; 
7. George Whitney; 8. Rufus S. Frost. 

Discount Days, Monday and Thursday; Dividends, year 1865, April, 5 per cent., 
October, 5 per cent.; Capital, $1,000,000, limited to $2,000,000; Circulation, $763,000. 
—Mw York Correspondent, The Ninth National Bank. 


14. The National Exchange Bank of Boston, 28, State Street. 
—President, Gecrge W. Thayer; Cashier, Abner I. Benyon: Notary Public, Charles 
F. Thayer. 

Directors, elected January 9, 1866.—1. George W. Thayer; 2. John Foster; 3. John 
G. Davis; 4. Sampson Reed; 5. Alexander Strong; 6. Francis Dane; 7. S. R. Spaul- 
ding; 8. Wiiliam H. Dunbar; 9. J. B. Kimball. 

Discount Days, Monday and Thursday; Dividends, year 1865, April, 5 per cent., 
October, 6 per cent.; Capital, $1,000,000, limited to $3,000,000: Circulation, $600,000. 
—New York Correspondent, The Mercantile National Bank. 


15. The Columbian National Bank of Boston, 40, State Street. 
—President, John I. Coolidge; Cashier, James M. Gordon. 

Directors, elected January 9, 1866.—1. John T. Coolidge; 2. G. W. Lyman; 3. 
George M. Barnard; 4. Charles Henry Parker; 5. J.S. Lovering; 6. John Gardner ; 
7. Isaac Sweetser; 8. T. Jefferson Coolidge; 9. G. B. Chase. 

Dividends, year 1865, April, 3 per cent., October, 15 per cent. ; Cap/til, $1,000,000, 
limited to $2,000,000; Circulation, $725,000.—New York Correspondent, The Mer- 
chants’ National Bank. 





974 The National Banks of Boston, [June, 


16. The New England National Bank of BRoaston, 67, Stato 
Street.—Pyesident, Thomas Lamb; Cashier, Seth Pettee; Notary Public, Charles B. F. 
Adams. 

Directors, elected January, 1866.—1. Thomas Lamb; 2. Joseph Whitney; 3. R 
C. Mackay; 4. John T. Bradler; 5. Samuel Atherton; 6. John D. W. Joy; 7. Wil- 
liam G. Means; 8. Richard Baker, Jr.; 9. Nathaniel C. Nash. 


Discount Days, Tuesday and Friday; Dividends, year 185, April and October: 
Capital, $1,000,000, limited to $2,000,000; New York Correspondent, The Mechanics’ 
National Bank. 


17. The Atlas National Bank of Boston, 10, Kilby Street.— 
President, M. Day Kimball; Cashier, Joseph White; Notary Public, Charles B. F. 
Adams. 

D:rectors, elected January 9, 1866.—1. John J. Foster; 2. M. Day Kimball; 3. 
Francis C, Manning; 4. Warren Fisher, Jr. ; 5. Henry L. Richardson; 6, John G. 
Wetherell; 7. Thomas B. Wales; 8. Isaac W. How; 9. Shelton Barry. 


Discount Days, Tuesday and Friday; Dividends, year 1865, April, 10 per cent., 
October, 5 per cent; Capital, $1,090,000, limited to $2,000,000; Circulation, 
$700,000.—New York Correspondent, The Fourth National Bank. 


18, The National Bank of North America, Boston, 65, State 
Street.— President, Richard W. Shapleigh; Cushier, John K. Hall; Notary Pub.ic, 
Charles B. F. Adams. . 

Directors, elected January 16, 1866.—1. R. W. Shapleigh; 2. William S. Eaton; 
3. Clement Willis; 4. Charles Dane; 5. Josiah S. Robinson; 6. S. Q. Cochran; 7. 
Edwin R. Sawyer; 8. Charles H. Whiting; 9. Cassander Gilmore. 


Discount Days, Wednesday and Saturday; Dividends, year 1865, April, 25 per 
cent. stock. 44 per cent. in October; Capital, $1,000,000; Circulation, $498,000.— 
New York Correspondeixt, The Mechanics’ National Bank. 


19. The Faueuil Hall National Bank of Boston, South Market 
Street —President, Nathan Robbins; Cashier, Edward L. Tead; Notary Public, Wil- 
liam W. Cowles. 

Directors, elected January 9, 1866.—1. Nathan Robbins; 2. Joseph H. Curtis; 3. 
Cepias C. Chamberlin; 4. Jonathan V. Fletcher; 5. Charles J. Morrill; 6, Edwin 
Rial; 7. Reuben Rice; & Ralph Warner; 9. Stephen Dow. 


Discount Days, Monday and Thursday; Dividends, year 1865, April. 5 and 50 per 
cent. extra, October, 5 per cent.; Capital, $1,000,000; Circulation, $522,500.—New 
York Currespondent, The Market National Bank. 


20. The Globe National Bank of Boston, 40, State Strect.— 
President, William B. Stevens; Cashier, Charles James Sprague; Nolary Public, C. 
B. F. Adams. 


Directors, elected January 9, 1866.—1. Peter C. Brooks; 2. Stephen Fairbanks; 3 
Trircis A. Gray; 4. S. M. Pearce; 5. E. R. Mudge; 6. Ignatius Sargent; 7. Wil- 


7 


liam B, Stevens; 8 Franklin H. Story; 9. Nathaniel Thayer, 

Discount Days, Monday and Thursday ; Dividends, year 1865 ; Crpital, $1,000,000, 
limited to $2,000,000; Circulation, $360,000.—New York Correspondent, Tho 
Phenix National Bank. 
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21. The National Union Bank of Boston, 40, State Street.— 
President, George C. Richardson; Cashier, Lemuel Gulliver; Nvtary Public, Thomas 
A. Dexter. 


Directors, elect'd January, 1866.—1. Eberezer Dale; 2. Nathaniel H. Emmons; 
3. Charles Faulkner; 4. Henry B. Mather; 5. Charles Merriam; 6. William Par- 
sons; 7. George C. Richardson; 8. Edward S. Tobey; 9. Charles L. Young. 


Discount Days, Tuesday and Fiiday; Dividends, year 1855, April, 4 per cent., 
October, 10 per cent.; Capital, $1,000,000, limited .to $1,500,000; Crculation, 
$550,000.—New York Corre:pondent, The National Leather Manufacturers’ Bank. 


22. The National Revere Bank of Boston, 74, Franklin Street. 
—President, Samuel H. Walley; Cashier, Henry Blasdale; Notary Public, C. B. F. 
Adams. 

D-rectors, ected January 9, 1866.—1. Samuel TI. Walley; 2. P. HW. Wentworth ; 
3. Richard S. Fay; 4. Thomas P. Rich; 5. John Cowdin; 6. Osmyn Brewster; 7. 
S. Parkman Dexter; 8. Joseph Sawyer; 9. James A. Woolson; 10. Kben Wright. 


Discount Days, Monday and Thursday ; Dividends, year 1865, April, 10 per cent., 
October, 6 per cent.; Capital, $1,000,(00; limited to $2,000,000; Circulation, Janu- 
ary 1, 1866, $331,500.—New York Correspondent, The National Bank of the 
State of New York. 


23. The Shoe & Leather National Bank of Boston, 13, Kilby 
Street.—President, Caleb Stetson; Vice-President, J. C. Potter; Cashier, Samuel 
Carr; Notary Public, Charles B, F. Adams. 

Directors, elected January 9, 1866.—1. Caleb Stetson; 2. John C. Potter; 3. W. B. 
Spooner; 4. J. M. Jones; 5. Henry L. Daggett; 6. G. W. Cochrane; 7. H. A. Whit- 
ney; 8. Elisha N. Holbrook; 9. Albert Tirrell; 10. Joseph P. Ellicott. 


Discount Days, Tuesday and Friday, 11 a.M.; Dividends, year 1865, April. 5 
per cent., October, 6 per cent ; Capital, $1,000,000; Ciérculat.on, 315,000.—New York 
Correspondent, The National Park Bank. 


24, The National City Bank of Boston, 61, State Street—Presi- 
dent, William 'T. Andrews; Cas/ier, Charles C. Barry. 


Directors, elected January 12, 1866.—1. William T. Andrews; 2. Charles W. Cart- 
wright; 3. Christopher C. Chadwick; 4. Arthur L. Devens; 5. Joseph B. Glover; 
6. Patrick Grant; 7. Samuel R. Payson; 8. S. Endicott Peabody; 9. Charles L. 
Thayer. 


Discount Days, Tuesday and Friday; Dividends, year 1865, April, 4 per cent., 
Ocstcber, 4 per cent.; Cipital, $1,000,009, limited to $2,000,000; C.rculation, 
$459,U00.—New Yok Correspondent, The Ninth National Bank. 


25. The Eliot National Bank of Boston, 13, Kilby Street.—Presi- 
dent, John Demeritt; Cashier, R. B. Conant. 


Directors, elected January 9, 1866.—1. John Demeritt; 2. Walter Hastings; 3. 
W. P. Pierce; 4. William H. Goodwin; 5. George A. Curtis; 6. John P. Robinson; 
7. Charles M. Cotting; 8. Stephen Tilton. 


Discount Days, Monday and Thursday; Dividends, year 1865, April, 5 per cent., 
October, 5 per cent.; Capital, $1,000,000; Circulation, $800,000.—New York Corre- 
spond-nt, The Central National Bank. 
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26. The National Eagle Bank of Boston, 16, Kilby Street.— 
President, Waldo Flint; Cashier, Robert S. Covell. 


Directors, elected January, 1866.—1. William Almy; 2. M. C. Ferris; 3. Waldo 
Flint; 4. George H. Gray; 5. James L. Little; 6. George W. Rice; 7. Jacob C. 
Rogers; 8. Austin Sumner; 9. Benjamin Thaxter. 


Discount Days, Wednesday: and Saturday; Dividends, year 1865, 4 per cent 
and 9 per cent.; Capital, $1,000,000, limited to $1,500,000; Circulation, $275,000. 
—New York Correspondent, The Importers and Traders’ National Bank. 


27. The Old Boston National Bank of Boston, 48, State Street.— 
President, James C. Wild; Cashier, J. G. Gunderson. 


D.rectors, elected January 9, 1866.—1. Frederick H. Bradlee; 2. J. Ingersoll Bow- 
ditch; 3. William S. Bullard; 4. Daniel Sargent Curtis; 5. Jabez C. Howe; 6. Robert 
Hooper; 7. Charles Homer; 8. George R. Minot; 9. G. Howland Shaw; 10. J. 
Thomas Stevenson; 11. Mark R. Wendell; 12. James C. Wild. 


Discount Days, Monday and Thursday ; Dividends, year 1865, April, 4 per cent.; 
October. 20 per cent.; Capital, $900,000, limited to $1,200,000; Circulation, 
$300,000.—New York Correspondent, The Phenix National Bank. 


28. The Massachusetts National Bank of Boston, 66, State 
Street.— President, John J. Dixwell; Cashier, Henry K. Frothingham; No‘ary 
Public, Jonathan Amory. 


Directors, elected January 9, 1866.—1. J. J. Dixwell; 2. John A. Bird; 3. Edward 
Whitney; 4. Arthur T. Lyman; 5. Henry A. Rice; 6. Abram O. Bigelow; 7. Charles 
J. Whitmore; 8. Johnson C. Burrage; 9. Nathaniel G. Chapin. 


Discount Days, Monday and Thursday; Dividends, year 1865, April, 20 per cent. ; 
October, 5 per cent.; Capital, $800,000; Circulation, $328,000. This Bank has in 
1865 made three dividends, amounting in the aggregate to 25 per cent., free of 
Government tax, and laid aside a permanent reserve of 20 per cent., being 
$160,000.—New York Correspondent, The Bank of New York National Banking 
Association. 


29. The Market National Bank of Boston, Merchants’ Ex- 
change.—Presi ent, Charles O. Whitmore; Vice-President, Benjamin P. Cheney ; 
Cashier, Jonathan Brown, Jr.; Notary Public, J. L. Henshaw. 

Directors, elected January 9, 1866.—1. Charles O. Whitmore; 2. B. P. Cheney; 3. 
J. A. Emmons; 4. A. H. Bowman; 5. George H. Preston; 6. Benjamin Sewall ; 
7. Josiah Stickney. 

Discount Days, Tuesday and Friday; Divid-nds. year 1865, April, 4 per cent. 
October, 4 per cent.; Cupi‘al, $800,000, linited to $2,000,000; Circulation, 
$354,000.—New York Correspondent, The Fourth National Bank. 


30. The Boston National Bauk, 61, State street —President, Lyman 
Nichols; Cashier, Charles B. Hall. 

Directors, elected January 9, 1866.—1. Lyman Nichols; 2. Jonathan Preston ; 
3. David L. Webster; 4. F. A. Hamley; 5. Ezrna Farsworth; 6. Charles 8. Ken- 
dall; 7. William Cumston; 8. H. P. Cushing; 9. 8. Blake, Jr. 

Discount Days, Tuesday and Friday; Dividends, year 1865, April, 4 per cent., Oc- 
tober, 4 per cent.; Capital, $750,000, limited to $2,000,000; Circulation, $600,000. 
—N-w York Correspondent, The Central National Bank. 
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31. The Shawmut National Bank of Boston, 20, State Street.— 
President, William Bramhall; Cashier, Stephen G. Davis; Notury Public, Daniel 
Sharp. 


Directors, elected January 9, 1866.—1. William Bramhall: 2. John C. Abbott; 
3. Barnabas Davis; 4. Jarvis B. Lincoln ; 5. Benjamin T. Reed; 6. Daniel Waldo 
salisbury; 7. Prentiss W. Scudder; 8. Edward Wyman; 9. David Whiton. 


Discount Day, Monday; Dividends, year 1865, April, 4 per cent., October, 5 per 
cent.; Cap tal, $750,000, limited to $1,000,000; Circulation, $600,000.—New York 
Correspondent, The National Bank of the State of New York. 


32. The Atlantic National Bank of Boston, 8, Kilby Street— 
President, Nathaniel Harris; Cusher, Benjamin Dodd; Assistant Cashier, George 
William Dodd; Notury Public, W. W. Cowles. 

Directors, elected January 9, 1866.—1. Nathaniel Harris; 2. John S. Jenness; 
3. Abel G. Peck; 4. Francis Fisher: 5. Henry Claflin; 6. Cyrus Dupee; 7. John A. 
Dodd; 8. Edwin A. Robinson; 9. Isaac Pratt, Jr. 


Discount Days, Monday and Thursday; Dividends, year 1865. 4 per cent., 5 per 
cent.; Capital, $750,000, limited to $1,000,000; Circulation, $420,000. 


33. The Hamilton National Bank of Boston, 66, State Street.— 
President, Daniel Denny; Cashier, 8S. Stoddard Blanchard; Notary Public, J. E. M. 
Gilley. 


Directors, elected January 9, 1866.—1. Daniel Denny; 2. Marshall P. Wilder; 
3. Benjamin F. White; 4. Samuel W. Swett; 5. Gardner Brewer; 6. Thomas Wig- 
glesworth; 7. George P. Upham; 8. Henry G. Denny; 9. William Amory, Jr. 


Discount Days, Wednesday and Saturday; Dividends, year 1865, March 1, 60 per 
cent., 7 per cent.; Cupital, $750,000, limited to $1,000,000; Circulation, $243,000. 


34. The Howard National Bank of Boston, 97, State Street.— 
President, Reuben E. Demmon; Cashier, George E. Hersey; Notury Public, C. B. F. 
Adams. 


Directors, elected January, 1866.—1. Reuben E. Demmon; 2. Elisha Atkins; 3. W. 
B. Cratt; 4. L. M. Clark; 5. A. W. Farrar; 6. A. B. Butterfield; 7. William Hilton; 
8. D. B. Rising. 


Discount Day, Monday; Dividends, year 1865, April. 4 per cent.; October, 5 per 


cent.; Capital, $751,000, limited to $1,000,000; Circulation, $450,000.—New lork 
- Correspondent, The Tenth National Bank. 


35. The Washington National Bank of Boston, 47, State Strect. 
—President, Almon D. Hodges; Cashier, William Henry Brackett; Notary Public, 
Charles B. F. Adams. 


Directors, elected January 9, 1866.—1. Almon D. Hodges; 2. Eben Bacon; 3. 
Josiah Stedman; 4. Alanson Tucker; 5. Francis Bacon; 6. Joseph W. Balch; 7. 
Eben C. Stanwood: 8. Moses Williams. 


Discount Days, Tuesday and Friday; Dividends, year 1865, 6 per cent. and 6 per 
eent.; Capital, $750,000, limited to $1,500,000.—New York Correspondent, The 
National ark Bank. 
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36, The Traders’ National Bank of Boston, 91, State Street.— 
President, Benjamin B. Williams; Cashier, Frederick S. Davis. 

Directors, elected Junuary 9, 1866.—1. Benjamin B. Williams; 2. Edward Sands; 
3. Franklin Snow; 4. Frank J. Parker; 5. Demiag Jarves; 6. Jabez Fisher; 7. 
Dudley H. Bayley. 

Discount Days, Wednesday and Saturday ; Dividends, year 1865, 34 per cent. and 
34 per cent; Capital, $600,000, limited to $1,000,000.—New York Correspondent, 
The B, of N. Y., New York National Banking Association. 


37. The Boylston National Bank of Boston, corner of Wash. 
ington and Boylston Streets.—President, Amos Cummings; Cashier, John J. Soren; 
Notary Public, Luther Blodgett. 

Directors, elected 1866.—1. Amos Cummings; 2, William Parker; 3. Luther Blod- 
gett; 4. William Brown; 5. Thomas Upham; 6. Joseph T. Bailey; 7. Edwin 
Pope. 

Discount Days, Wednesday and Saturday ; Dividends, year 1865, 11 per cent. cash 
and 25 per cent. stock; Capital, $500,000, limited to $800,000.—Mew York Corre- 
spoadent, The Central National Bank. 


38. The Continental National Bank of Boston, Chauncey 
Street.—President, Oliver Ditson; Cashier, James Swan; Notary Public, Lloyd 
Briggs. 

Directors, elected January 9, 1866.—1. F. W. Lincoln, Jr.; 2. William R. Clark; 
3 E. C. Drew; 4. Jonas Fitch; 5. William T. Hart; 6. Oliver Ditson; 7. Johu H. 
Thorndike; 8 George H. Davis; 9. Hartley Lord. 

Discount Days, Tuesday and Friday ; Dividends, year 1865, 6 per cent. and 5 
per cent.; Cap td, $500,000, limited to 31,000,009; Circulation, 3450,000.—New 
York Correspondent, The Merchants’ Exchange National Bank. 


39. The Freeman’s National Bank of Boston, Federal Street. 
—President, Solomon Piper; Cashier, Jeremy Drake; Notary Pullic, C. B. F. 
Adams. 

Directors, elected January 9, 1866.—1. Solomon Piper; 2. John H. Rogers; 3. 
Eben Atkins; 4. Tisdale Drake; 5. Charles Edward Cook; 6. L. Miles Standish; 
7. Albert Bowker. 

Discount Days, Monday and Thursday; Dividends, year 1865, April, 4 per cent. 
October, 5 per cent. and extra 20 per cent.; Capit, $100,000, limited to $600,000. 
—Mw York Correspondent, The Central National Bank. 


40. The Maverick National Bank of Boston, 75, State Street. 
—President, Samuel Hall; Cashier, Samuel Phillips, Jr. 


Directcrs—Samuel Hall; Henry N. Hooper; Martin L. Hall; Paul Curtis; Wil- 
liam R. Lovejoy; Nehemiah Gibson; Theodore A. Neal. 


Discount Days, Wednesday and Saturday ; Capital, $400,000, limited to $1,000,000, 


Al, The Third National Bank of Boston, 28, State Street.— 
President, Percival L. Everett; Cashier, Jonas Bennett. 

Directors, elecvd January 9, 1866.—1. Percival L. Everett; 2. Samuel Hall, Jr.; 3. 
Sereno D, Nickerson; 4. Royal E. Robbins; 5. Joseph L. Henshaw; 6. J. H. 
St2phenson; 7. Marshall S. Scudder; 8. J. Willard Rice; 9. James Sturges. 

Discount Days, Monday and Thursday; Dividends, year 1865, 4 per cent. and + 
yer cent.; Capital, $300,000, limited to $1,000,000; Circulation, $175,000.— New 
Yor: Correspondent, The Ninth National Bank. 
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42, The Mechanics’ National Bank of Boston, South Boston. 
—President, James W. Converse; Cashier, Alvan Simonds. 

Directors, elected January 9, 1866.—1. James W. Converse; 2. John H. Jenks; 
3. Frederick Nickerson; 4. Benjamin James; 5. Benjamin B. Converse; 6. Jona- 
than S. Nickerson; 7. Lewis C. Whiton. 

Discount Day. Monday ; Dividends, year 1865, April, 4 per cent.; October, 5 per 
cent.,and an extra dividend of 20 per cent. in April, 1865, before changing to a 
National Bank; Cap tal, $250,000, limited to $500,000; Circulation, $177,000.—New 
York Correspondent, The National Park Bank. 


43. The Broadway National Bank of Boston, South Boston. 
—President, Uenry Souther; Cashier, Horace H. White. 

Directors, elvcied January 9, 1866.—1. Isaac Adams; 2. Axel Dearborn; 3. 
William Eaton; 4. Jabez Frederick; 5. William H. Hill; 6. Richard J. Monks; 
7. Samuel Leeds; 8. Henry Souther; 9. Joseph Smith. 

Divid-nds, year 1865, April, 4 per cent., October, 5 per cent.; Capital, $200,000, 
limited to $500,000; Circulation, $173,627.—New York Correspondent, The Central 
National Bank. 


44, The Mount Vernon National Bank of Boston, 160, 
Washington Street —President, Carmi E. King; Cashier, Henry W. Perkins, Jr. 


Directors, elected January, 1866.—1. Carmi E. King; 2. Julius A. Palmer; 3. 
Albert Hobart; 4. Samuel H. Gregory; 5. William G. Russell; 6. John M. Call; 
7. John A. Pray. 


Capital, £200,000, limited to $500,000; Circulation, $178,150.—New York Corre- 
spondent, The Tenth National Bank. 


45, The Everett National Bank of Boston, corner of Washing- 
ton and Newton Streets.—J’resident, Warren Sawyer; Cashier, Nathan P. Lamson 
Notary Public, Lioyd Briggs. 

Directors, elected January 9, 1866.—1. Charles A. Babcock; 2. Nathan Crowell; 
3. Nathaniel Adams; 4. R. A Robertson; 5. Warren Sawyer; 6. Jarvis Williams ; 
7. Alden Speare; 8. A. B. Merrill; 9. Charles Carruth; 10. Pliny Nickerson. 

Discount Day, Tuesday; Dividend, year 1865, 3 per cent.; Capital, $200,000; 
limited to $400,000; Circulation, $99,500. 


Natrona Banxs.—The records of the Comptroller of the Currency 
Bure iu show that there are sixteen hundred and fifty national banks in 
the United States, with an aggregate authorized capital of $414,921,479, 
The total circulation of such institutions amounts to $271,588,775, 
which is secured by bonds in the possesion of the Treasury Department 
valued at $322,768,850. About three hundred and ninety of these 
banks have been, by direction of the United States Treasurer, consti- 
tuted “Designated National Depositories,” for the reception of public 
funds held by paymasters, quartermasters, collectors of customs and in- 
ternal revenue, and other officers of the Government. As security ‘or 
such deposits, General Sprxner has in keeping bonds amounting to 
over thirty-six millions of dollars, 





National Banks of the United States. [June, 


NATIONAL BANKS OF THE UNITED STATES. 


Synopsis oF THE QuarteRLy Reports or THE Nationat Banks oF 
THE Unirep States, 1865-66. 


LIABILITIES. 643 Banks. 
Jun, 1, 1865, Jan, 1, 1866. April, 1866. 

Capital paid in $ 135,618,874 ....$ 403,357,346 

Notes in circulation 66,769,376 .... 213,239,530 .. 

Old circulation as State banks coo. 46,413,395 .... 33,800,865 
Profit and loss... . 20,947,194 .... FiOT2,068 i... 75,652,233 
To banks and bankers...... 67,723,305 .... 118,502,658 .... 110,909,143 
Treasury of United States... 37,764,730 .... 29,747,236 .... 29,150,730 
Due depositors...........+. 183,479,637 .... 513,608,888 .... 630,283,241 
Miscellaneous Pa 6,639,168 .... 4,451,709 


Total liabilities 51: $ 1,402,480,964 $ 1,442,407, 737 


RESOURCES. 
Jan., 1865, Jan., 1866. April, 1866. 


Loans and discounts $ 166,021,650 ....9498,843,447 ....$ 525,955,517 
Due from banke ... ......20. 60,656,247 .... 107,912,780 .... 101,246,675 
Real estate, furniture, ete... 4,083,226 .... 15,436,296 .... 16,895,564 
Specie and legal tender 17,017,444 .... 204,755,911 .... 207,397,631 
Seer ror er 17,837,496 .... 89,837,684 .... 105,490,620 
U. 8. bonds, 7-30 notes, ete.. 176,578,750 .... 440,380,350 .... 440,476,050 
Bills of banks 14,275,153 .... 20,406,442 .... 18,279,816 
Expense account 1,053,725 .... eA by eee 4,927,600 
Overdrafts jimare 1,806,662. .... 2,125,010 
Miscellaneous 6,044,975 .... 19,907,675 


Total resources. .... $ 512,568,666 $ 1,402,480,964 1,442,407,737 


For previous details of the National banks, for the years 1863, 1864, 
1865, see the Dankers’ MaGazine, September, 1864, p. 175; December, 
1864, p. 455; April, 1865, p. 827; September, 1865, p. 203; Decem- 
ber, 1865, pp. 488-495; April, 1866. 

The bill introduced by Mr. Rice, of Maine, in reference to Na- 
tional banks, provides for the conversion of State banks to National 
banks, to an amount of capital to be limited, on application to the 
Comptroller of the Treasury, on or before the 1st day of July next, and, 
on apportionment of the same, preference should be given to banks in 
such States as have not received their just proportion of National banks, 
and with due regard to the existing banking capital, resources, and busi- 
ness of such States. 

Private Deposits.—The following letter from the Treasury Depart- 
ment, dated May 10, 1866, has reference to deposits with private 
bankers :— 


Dear Sir: Your letter of the 9th instant is received. In reply, I 
have to state that I consider “ depositing money by National banks with 
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private bankers, bearing interest and payable on call,” a violation of the 
29th section of the National Currency Act, when such deposit exceeds 
one-tenth part of the capital of the bank making such deposit. 
Very respectfully yours, 
F. Crarxe, Comptroller. 
Horace Rartuvon, Esq., Cashier First National Bank, Lancaster, Pa. 


List or New Nationat Banks. 


Name and Place, President. 
Merchants’ N. B. of Savannah, Ga..Henry Brigham Geo. Wash’ton Davis..$500,000 
First N. B. of Olney, Ill Henry Spring A. Darling 100,000 
N. B. of Texas, Galveston, Texas .. Ebenezer B. Nichols. William T. Clark 100,000 
United N. B. of Winona, Minn A. W. Webster Thomas E. Bennett.. 50,000 
First N. B. of Houston, Texas T. M. Bagby William Fulton 100,000 
N. B. of Laconia, N. H John C. Moulton.... Daniel S. Livermore... 100,000 
Miners’ N. B. of Salt Lake, Utah.. Wm. Kishadden....John W. Kerr 150,000 
N. B. of the Republic, of Phila., Pa.. James B. Ferree.... 200,000 
Merch’s’ N. B. of Little Rock, Ark..Alex. McDonald....Chas. A. Henry 100,000 
First N. B. of Helena, Montana....Sam’l T. Hanser....Theo. H. Kleinschmidt 100,000 
Appleton N. B., Wisconsin David Smith 50,000 


Cashier. Capital. 


We are indebted to the politeness of Mr. W. A. Camp, manager of 


the New York Clearing-House, for the following quarterly statement of 
the banks of the city of New York, on the morning of Monday, April 2, 


1866 :— 


LIABILITIES. 


Capital 

Net profits 
Circulation 
Due banks.... 


Due depositors. ........ 


Due all others 


Total liabilities..... 


RESOURCES. 
Loans and discounts 


RIOT ea ee 


Bonds and mortgages 
Real estate 


Due from other banks....... 
COA MOND: 6.566 6-6.50.0805 


Specie 


Legal tenders........... 


Overdrafts 


Total resources 
63 


April 2, 1866, 
$ 84,272,209 
23,042,767 
26,954,084 
36,304, 160 


... 252,961,623 


1,125,275 


-$ 424,660,118 


$ 153,458,942 


... 80,548,173 


231,978 
5.710.149 
10,057,535 


--. 91,877,286 


9,375,535 


ee. 73,104,112 


296,408 


$ 424,660,118 


Dec. 30, 1865. 
$ 84,172,200 
21,846,482 
22,329,929 
64,078,978 
218,535,824 
3,018,087 


$ 413,978,500 


. $ 148,640.77 


79,863,976 
229,153 
5,698,083 
13,121,015 
78,212,524 
14,001,452 
74,058,242 
153,278 


$ 413,978,500 


March 25, 1865. 
$ 74,562,181 
19,911,393 
4,324,900 
5,921,757 


35, 
224,112,205 


1 
3,501,115 


$ 362,333,551 


-. $ 116,542,766 


48,067,541 
720,862 
5,726,214 
10,449,581 
91,791,411 
19,490,519 
39,452,350 
92,307 


$ 362,333,551 


* 
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BANK ITEMS. 


Nationa Banks.—The second edition of the “ Merchants and Bankers’ Almanac 
for 1836” is now ready: containing the names of numerous new banking firms in 
the Southern States; also an alphabetical list of cashiers; names of 1,640 National 
banks; 1,100 private bankers in the United States and Canada; names of bankers 
in Europe, Asia, South America, Australia, West Indies, &c. Price, two dollars. 
(A few copies hare been bound in muslin, interleaved with writing paper, for the cashier's 
desk—price, three dollars.) 

New Work.—Hevyry A. Ssyrue, Esq., President of the Central National Bank 
since its organization, has been nominated and confirmed as Collector of the port of 
New York, as successor to the late Preston KinG. The Directors of the bank have 
elected WILLIAM A. WHEELOCK, Esq., of the firm of Biiss, WHEELOCK & KerLLy, 
President of the bank; W1iLL1AM H. Foster, Esq., |:itherto Cashier, has been made 
Second Vice-President; Witttam H. Sanrorp, Assistaut Cashier, is made Cashier; 
and Mr. Cates F. Cotes succeeds Mr. Sanrorp as Assistant Cashier; Francis 
Skippy, Esq., previously elected Vice-President, retains that office. 

New York.—Jacos D. VERMILYE, Esq., Cashier of the Merchants’ National Bank, 
New York, will be absent in Europe afew months. Mr. ALEXANDER McDONALD was 
appointed Assistant Cashier of this bank May 14th. 

Bank Surpivus.—Judge NEtsoN, of the United States Circuit Court, has decided 
that the surplus earnings of a bank cannot be taxed as capital. The statute levies 
a license fee of $100 dollars for a capital of $50,000, and $200 @ $1,000 for alt 
capital above that sum. An Albany Collector undertook to reckon surplus earnings 
as part of the capital to pay taxes, but the Court stopped him by injunction, and 
gives a sound opinion that the capital of a bank is a fixed and not fluctuating 
amount. and cannot be altered except by legislative authority. Besides, a distinct 
tax is levied on the surplus earnings, and Congress did not mean to tax the same 
thing twice over. Each bank is, by the provisions of the act, compelled to accumu- 

#late a surplus equivalent to 20 per cent. of its capital. 

New York.—Mr. Lewis A. Couiy, for some time a book-keeper in the banking- 
house of Messrs. DUNCAN, SHERMAN & Co., was arrested on the 25th of May, for 
the fraudulent embezzlement of about $40,000 of Government securities. He is 
now held in prison for want of bail. 

New York.—A book-keeper in the Irving National Bank of New York has been 
detected in making fraudulent entries in the bank ledger, whereby certain parties 
obtained eredit to the extent of nearly $50.000 without making deposits. A similar 
process of fraud may be concealed for a series of years. where one person has con- 
trol of a ledger. The best safeguard against such frauds is to place the same clerk 
at different desks through the year; and to place the settlement of bank books in 
other hands than those of the ledger clerk. 

Buffalo.—The suspension of E. 8. Ricu & Co.’s Bank, at Buffalo, occasions no loss 
to billholders. The notes are amply secured by State stocks deposited in the Bank 
Department, Albany. The following are the current quotations for suspended bank 
notes :—Missisquoi Bank, Sheldon, Vermont, 60 cents per dollar; Petroleum Bank, 
Titusville, 90 cents per dollar; Venango Bank, Franklin, 90 cents per dollar; Bank 
of Crawford County, Meadville, 20 cents per dollar; Oil City Bank, Pennsylvania, 5 
cents per dollar; KE. S. Rich’s Bank, Buffalo, } per cent. discount. 

Massachusetts,—By a vote passed by the banks in Boston, in May, bills 
issued under State charters will not be received on deposit in Boston after the first 
of July next. Under this arrangement, State bank circulation will very soon be 
retired, and the National Bank currency and greenbacks be the only circulating 
medium in New England. 

MASSACHUSETTS CORPORATIONS.—The following letter from the Deputy Tax Com- 
missioner of Massachusetts, in regard to the returns formerly required to be made 
by corporations to the assessors of cities and tuwns, will be read with interest by 
all concerned in corporate management :— 
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D. B. Brooks & Brotger, Stationers, 55 Washington Street— 

GENTLEMEN: By the provisions of section 19 of chapter 283 of the Acts of 1865; 
corporations making returns and paying taxes to the State, under the provisions of 
that act, are relieved from making the returns heretofore required by chapter 201 
of the Acts of 1864 to be made to the assessors of the various towns and cities 
in the Commonwealth. By chapter 283, Acts of 1865, all corporations organized 
under the general laws of Massachusetts, or having special charters, are obliged to 
make returns and pay their tax to the State officers, and are therefore excused from 
making said returns. This provision of course does not apply to National banks, 
the returns of which are obtained by the assessors of the town or city where the 
bank is located, and sent to all the towns and cities in the Commonwealth. 

Respectfully yours, DanteL A. GLEASON, Dep. Comm’r. 


Stamps.—The Supreme Court of Massachusetts has decided that a revenue stamp 
on a note is no part of it, and need not be copied, nor does the want of a stamp on 
the note affect the validity of it. unless fraudulencdy omitted. 

New England,.—The old State bank currency is rapidly returning home. We 
shall see very little of this paper in circulation after the first of July. On that 
day the law taxing the issues of the old notes ten per cent. will positively take 
effect. The retiring and reorganized banks are estimating the probable amount 
of their net profits from their lost and destroyed notes. As a general thing they 
will overestimate the revenue to be received from this source. Their calculations 
are mostly based upon the experiences of former times, and will often be found to 
be far from reliable. Bank notes circulated at a greater distance from home then 
than now. In the war of 1812-15, when State bank notes were extensively used 
by the Government, large sums of such currency went up in smoke and down with 
wrecked vessels. A bank in New York State, after a business of thirty years, 
found that $15,000 of their notes had not been presented for redemption. The 
ordinary circulation of this bank was $200,000. The Mechanics’ Bank of Balti- 
more, in business from 1806 to 1839, with a circulation ranging from three to six 
hundred thousand, reported a total loss of $26,190 of their notes; $15,000 of these 
bills were, however, reported lost on the river St. Lawrence during the war of 
1812-15. Another large lot of the issues of this hank were destroyed on the 
Mississippi river.— Boston Bulletin. 

The law imposes a tax of ten per cent. on all old circulation that is paid out on 
and after the first of next July—not on the outstanding circulation. 

Haverhill—Mr. FE. J. M. Hate, of the Merrimack National Bank, Haverhill, 
Massachusetts, has made a contribution for the establishment of a free public 
library in that town. He has purchased a site and given the money for a building 
and for a large collection of books. His donation amounts to about one hundred 
thousand dollars. This is a good example for other wealthy men. 

Rhode Island,—Mr. Thomas Harkness has been elected Vice-President, 
and Mr. Marinus W. GARDINER, Jr., Assistant Cashier, of the Manufacturers’ Na- 
tional Bank ot Providence; of which Mr. WILLIAM A. RoBINSON remains President, 
and Mr. Witu1aM S. Patten, Cashier, with a capital of $500,000. 

Connecticut,—Governor HAwLey, in his message to the Legislature of Con- 
necticut, says of the banks of the State :— 

“During the year, 41 banks, with an aggregate capital of $12,087,930, in addition 
to those which had previously taken this course, organized under the National hank- 
ing act, leaving but eight State banks, with an aggregate capital, on the Ist of April 
of $1,985,920, and a circulation amounting to $1,275,732. The capital of all the 90 
banks, State and National, amounts to $26,182,243, The questions concerning the 
taxation of the stocks of the National banks, and of other corporations holding Na- 
tional bonds, have been to some extent answered by the courts. On the first of 
January, 1866, there were 51 savings banks, 50 of which reported assets amounting 
to $28,891,454.71, and deposits amounting to $27,3!9,013.59. The higher rate of 
interest paid by adjoining States, and especially by the General Government, has 
reduced the deposits $1,823,274.99, during the past year, and gradually led the 
trustees to invest more than a quarter of the whole in National bonds. Though the 
change in our banks of circulation and exchange is removing the necessity for a bank 
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Commission, so far as they are concerned, it continues to be eminently proper that 
the institutions for savings should be supervised by the State. A single capable 
commissioner may answer the purpose.” 

Bank Sares.—Mr. Linus YALE, Jr., Shelburne Falls, Mass., has obtained a patent 
for an improvement in bank locks. He says:— 

“T claim the angular plates or sections of hard metal, consisting of corner pieces 
and edge or filling pieces when constructed, arranged, and applied to the exterior of 
the inner wrought-iron portion of the walls of a safe, substantially in the manner 
and for the purposes hereinbefore described.” 

Bank-Sare Locks.—The Secretary of the Treasury has made the award on 
proposals for furnishing the Government with bank-safe locks for one year. The 
contract is awarded to Dopps, McNeaLe & Urway, safe mauufacturers, of Cincin- 
nati. 

Pennsylwania,—Mr. Witu1am H. Ruawn has resigned the Cashiership of 
the Second National Bank of Philadelphia, to take the same position in the Central 
National Bank, of Philadelphia; and Mr. W1Lu1amM H. SHELMERDINE, Teller of the bank 
from its organization, has been duly elected Cashier, from this date, of the Second 
National Bank. 

Franklin. —Mr, CuaRLES HENDERSON, of Meadville, has been appointed Receiver 
of the Venango National Bank, Pennsylvania. 

State Bank Notes.—Considerable uneasiness is expressed by business men and 
others about the notes issued by State banks, particularly since the failure of several 
banks in the oil region. After looking over several laws on the subject, we believe 
that after the first day of July the banks will be required to pay a certain tax upon all 
State bank notes they may pay out in the course of business. There is no tax upon 
receiving the notes. The banks will, therefore, continue to take them on deposit or in 
payment of debts, as heretofore, but, instead of putting them in circulation again, will 
send them home for redemption. Upon this process no tax wiil be levied, and, as the 
existing banks in Pennsylvania are obliged to redeem their old issues, nobody will lose 
any thing. The effect of this regulation will be to withdraw the old bank notes grad- 
ually from circulation. Persons who hold these notes need be in no hurry to get rid 
of them, as there is no danger of loss by not sending them home at once. A sudden 
tush of such currency to the banks will only produce inconvenience, without being 
of the least advantage to the holders or anybody else.—Harrisburg Telegraph. 

Kittunning.—We learn that the Kittanning Bank has, as presented, redeemed over 
$90,000 of its circulation since the first day of last month, and is prepared to take 
up the residue of its issues promptly. What effect the withdrawal of its large cir- 
culation will have upon the business community remains to be seen. The law im- 
poses a tax of ten per cent. on all State bank circulation paid out a/ter the first of next 
July, not on the then outstanding circulation, as erroneously stated by many papers 
referring to the late law of Congress on the subject. 


District of Columbia,—The card of the National Bank of the Republic at 
Washington may be found on tie cover of this work. This bank is in the hands of 
well-known capitalists and old residents of the city. The bank succeeds to the busi- 
ness of the Patriotic Bank, south-west corner of Seventh and D Streets, for thirty 
years or more a banking locality. President, FirzuuGH CoyLE; Cashier, CHARLES 
BrapLEY; New York Correspondent, the Merchants’ National Bank. 

Washiigtm.—The Merchants’ National Bank of Washington suspended payment on 
the third day of May. The Treasury Department immediately appointed a receiver to 
take charge of this concern, who will investigate its affairs, and report thereupon. It 
is stated that the special deposits of private citizens will be paid. The Government 
will claim a prior right to all assets for its own reimbursement, but, possibly, may 
respect the claims of special depositors. As for the rest, there are not probably 
assets to any thing like the amount of the deposits of the United States disbursing 
officers. The Government will take all that it finds, and come upon stockholders 
for their liabilities under the 12th section of the act establishing the National bank 
system. 

oon Joun Bat, Bank Examiner, has made a report to Hon. FrEEMAN CLARKE, 
Comptroller of the Currency, in which he says:— 
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On the 30th day of April ultimo, I informed you that the examination of the 
National Bank of Baltimore city, Maryland, then being made, indicated that the Mer- 
chants’ National Bank of Washington, D. C., had been or was likely to be a loser by 
the house of Bayne & Co., of Baltimore, to an extent which would make an early 
examination into the condition of that bank desirable, whereupon I had the honor 
to receive your instructions to proceed with an examination of the said bank at 
the earliest practicable moment after completing the examination in Baltimcre. 
The remaining investigations in that city throw much light upon the «ffairs of the 
Merchants’ Bank. Among other things, certified checks of the Merchants’ Bank 
to the amount of $125,000 were pledged as a collateral, of which no record is found 
here. 

Mr. BALL reports the assets and liabilities as follows :— 

Liabilities—National circulating bills outstanding, $179,810; due U. S. Treasu- 
rer and disbursing officers and agents, $762,312; loans, $115,000; due individual 
depositors, $38,610; due to other banks and bankers, $65,872. 

Assets —Bonds in the hands of the U. &. Treasurer, with accrued interest thereon, 
$30.600; cash assets, $2,079; bills receivable. not yet due, $9,520; past due and 
protested, $25,347; said to be hypothecated, $199,528; furniture and fixtures 
charged at $5,017; Bayne & Co.'s indebtedness called $714.710; due from National 
and other banks and bankers, $50,840; minor items, said to be used as colleterals, 
$15,662; Secretary of the Treasury, $2,276. 

It may be seen that the capital stock is not entered above as a liability. In an 
insolvent bank it may cease to be a liability and become a resource under the stock- 
holders’ liability clause of the Nationel Currency act. 

Appended to the report is the affidavit of LEonarp Huyck, the President of the 
Merchants’ National Bank, detailing the circumstances which led to the trausfer by 
Paymaster PavuLpineG of funds from other National banks to the Merchants’ Bank. 


Virginia.—The Union Bank of Richmond, chartered by the Legislature this 
year, will commence operations shortly. ‘The office, at present, is in the Planters’ 
National Bank of Riclimond. 


THE GOLD OF THE RICHMOND Banks—The Richmond Enquirer endeavors to 
show that the $100,000 in gold formerly owned by the Richmond banks, and now 
held by the General Government as confiscated rebel property, ought to be returned 

. to the banks. The banks, it says, did not loan a dollar of this coin to the Confed- 
eracy. but leaned $300,000 to the State of Virginia, which the State agreed to loan 
to the Subsistence Department of the Confederate Army, to be applied specifically 
to the support of General Lee’s army. When the evacuation of Richmond took 
place, this goid was carried off in the same car with that belonging to the banks. 
On reaching Washington, in Georgia, after Lee's surrender, General Breckinridge, 
seeing that the money could then be of no use to Lee, formally returned the money 
to the officers of the banks, thereby annulling the loan. While the officers of the 
bank were on the way back to Richmond with the gold, they were robbed of nearly 
the whole, but a portion of the robbers subsequently restored $111,000 ot it, saying 
they had supposed it to be Confederate property, but, learning that it belonged to 
the banks, returned it. A part of this fund was consumed in expenses, leaving 
about $100,000, which is now held by the Goverument, at Washington. 


California.—The Bank of California is about to increase its capital stock to 
$5,000,000, and its by-laws are also to be changed with reference to the transferring 
of stock. ‘Ihe accumulation of undivided profits now amounts to $1,000,000, which 
is to be distributed in stock to the original shareholders, and $2,000,000 in new stock 
is to be offered to the public at a premium of 25 per cent. The transactions of this 
bank are solely upon a specie basis. (See their card on the cover of this work.) 


Alabama,.—tThe Deposit Savings Bank has commenced business at Mobile, 
Alabama, under a charter: aad will transact a general banking business. Presi- 
dent, A. Taber; Cashier, WALTER PutILBRooK. 


IHinois,—Mr. Newe t C. Tospriys has resigned his position as Cashier of the 
First National Bank of Belvidere, Illinois. The present officers are: President, ALLEN 
C. FULLER; Vice-President, MarK Ramsey; Assistant-Cashier, J. S. TeERWwILLIGER. 
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Chicago —The Bankers of Chicago, owing to the discovery of forged warehouse 
receipts, have issued the following : 
CurcaGo, March 17, 1866. 


Norticr.—We will not advance upon, or accept as collaterals for loans, after the 
25th instant, any warehouse receipts for grain, ete., not issued prior to that date, 
which are not signed by the actual owners or lessees of the several elevators and 
warehouses. FE. AIKEN, President First National Bank. W. F. CooLBauau, Presi- 
dent Union National Bank. C. B. Buatr, President Merchants’ National Bank. T. 
P. TALLMAN, Cashier Traders’ National Bank. Ira Hours, Cashier Third National 
Bank. S. Srurges’ Sons. GEORGE SturGEs, Cashier North-western National Bank. 
A.C. Banger & Co. L. J. GaGe, Cashier Merchants’ Loan and Trust Company. 
E. I. Tinkuam, Cashier Second National Bank. J. Youne Scamsoy, President 
Merchants’ National Bank. D. J. Lake, Cashier Manufacturers’ Nation I Bank. 
Rosert Rew, Agent Bank of Montreal. Jostan LoMBARD, President Fitth National 
Bank. 


CuicaGo CLEARING-Hovse.—Mr. C. B. Barr, President of the Merchants’ Nationat 
Bank, presented the following communication in April: 

CurcaGo, Aprit 17. 
To THE MEMBERS OF THE CHICAGO CLEARING-HOUSE : 

GENTLEMEN—On the 3d day of April, 1866, one B. Hurcuines BanGER procured 
from the Merchants’ National Bank of Chicago $12,800 by fraudulent representa- 
tions, which he immediately deposited with A. C. BapcEr & Co., members of this 
association, and which money, or any part of the same, said A. C. BADGER refuses 
to return to said Merchants’ National Bank of Chicago, although they have, as the 
officers of the Merchants’ National Bank believe, no right, either in law or equity, 
to retain the same. 

This bank respectfully req7ests the appointment of a committee to investigate the 
facts and circumstances connected with the obtaining of said money, and the right 
of Messrs. A. C. BapGer & Co., to retain the same. 

Very respectfully, 
C. B. BEAIR, 
President Merchants’ National Bank. 


After some discussion, Mr. ScamMon offered the following preamble and resolu- 
tion, which were adopted : 

Whereas, Mr. C. B. Buarr, on behalf of the Merchants’ National Bank, and J. A- 
E.tts, on behalf of the Second National Bank, and Messrs. A. C. BApGEer & Co., 
express a willingness to have the opinion of the members of the clearing-house in 
relation to the right of said BanpGer & Co. to hold $12,800 received by B. H. 
BADGER from the Merchants’ National Bank, and $12,800 received by said B. IT. 
BaGbER from the Second National Bank, and by him deposited with the firm of A. 
BapGer & Co., on the 3d instant ; therefore 

Resolved, That a committee of five members of this house be appointed, of which 
the president shall be chairman, to investigate and report the facts in the case, and 
their opinion upon the respective rights of the parties. 

The following gentlemen were chosen as such committee : 

SoLtomon A. Sir, President of the Merchants’ Loan and Trust Company; J. Y. 
ScamMon, President of the Marine Bank: A. D. Reep, President of the City 
National Bank; and WiLLtaM SturGgs, of the firm of Srurges” Sans 

The meeting then adjourned. 


Indiana,—Mr. Cuartes W. Guturie has been appointed Cashier of the First 
National Bank of South Bend, in place of Mr. Joun T. Linvsay, resigned on accouns 
of ill health. 


Kowa.-—Our member of Congress and fellow-citizen, Hon. H. Pricg, is on a 
brief visit home, in accordance with an appointment made some months ago with 
several of the Bank officers, to attend to the redemption of securities still held 
by Mr. Price as President of the State Bank. The business of all the branches 
of that bank is very neariy brought to a close, and these institutions, which 
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so long and well served the people of Iowa, will soon be known only in history. 
We learn that but one hun‘ired and fifty thousand dollars of the entire cir- 
culation of all the branches remains uneancelled, and for all this securities are, or 
were up to yesterday, held by the President. The redemption of securities, ete., 
will be continued through this week. It is no small honor to the financial ability 
and standing of Iowa, that not a dollar of the State Bank currency has ever failed 
to be redeemed at its expressed value, and this even through the severest pressure 
of the “ panic” of °57, and the hard times that followed. The facts reflect great 
credit on the Bank officers who have so well conducted the affairs of the State Bank 
and its branches.—Davenport Gazette, May, 1866. 


Kansas.—tThe stockholders of the Bank of the State of Kansas, at Atchison, 
have concluded and resolved to close the bank. The circulation will be duly 
redeemed upon presentation and the deposits paid off. 


Kentuecky.—The Bank of Elkton was chartered by the Legislature of Ken 
tucky, February, 1866. to be located at Elkton, Todd county, to transact a gencral 
banking and collection business. President, James T. CLARK ; Cashier, M1L10N Gant. 
Elkton is the capital of Todd county, on Elk Creek, about one hundred and eighty- 
seven miles south-west from Frankfort, the capital of the State. The authorized 
capital of the bank is $200,000 ; it is the only bank in Todd county. 


Louisiana,—tThe Secretary of the Treasury has telegraphed the following to 
Governor WELLS, of Louisiana, in reference to the captured Louisiana bonds: 


TREASURY DEPARTMENT, April 18, 1866. 


Str—The Attorney-General recommends that the bonds captured by General 
Sheridan at Shreveport, which had been deposited by the banks of New Orleans 
with the State Auditor, should be returned to the present Auditor of the State of 
Louisiana. In accordance with this opinion, I will cause the bonds which may be 
identified as belonging to the banks to be delivered to the State Auditor, and to any 
duly authorized agent at Washington, or will send the same by express to the State 
Auditor, upon receiving advices from you, at the risk of the State. Please make 
public this decision. 
Very respectfully, Hueu McCvttocs, Secretary. 


SuspENDED Banks.—The Southern papers are publishing an important order from 
Major-General Canby, by which the State Bank of Louisiana, the Crescent City 
Bank, the Bank of New Orleans, and the Merchants’ Bank, with their assets, have 
been restored to their corporators, under certain restrictions named. The bonds 
and securities deposited to secure the circulation of several of those banks are to be 
restored by the Federal authorities. This measure will at once raise the quotations 
for the paper of the banks in question. 


New Orleans.—C1T1zENs’ BANK OF LOUISIANA—NEW ORLEANS, May 1, 1866. Mr. 
Eva. Rousseau having resigned the Cashiership of the Citizens’ Bank of Louisiana 
on the 30th of April, Mr. J. L. DELERY has been duly elected Cashier. 

Joun G. GAINES, President. 


Missouri,—Jostan Foae, special agent of the State of Missouri, invites offers 
until the 4th of June, at St. Louis, for the purchase of $1,086,300 (10,863 shares) in the 
capital stock of the Bank of the State of Missouri, owned by that State. This is in 
pursuance of an act passed March 5, 1866, “to authorize the Bank of the State of 
Missouri to reorganize as a National bank, to provide for the sale of the stock owned 
by this State in said bank, and toe protect the seminary and common school fund, 
and provide for its safe investment.” 


Ohio.—tThe following are the members of the Cincinnati Clearing House, 
recently established in that city: 

1. The First National Bank; 2. The Second National Bank; 3. The Third 
National Bank; 4. The Fourth National Bank: 5. Central National Bank; 6. Ohio 
National Bank; 7. Merchants’ National Bank; 8. Commercial National Bank ; 
9. Ohio Valley Bank; 10. Franklin Bank; 11. La Fayette Bank; 12. C. F. Apag 





988 Bank Items. {June, 


& C».; 13. Espy, Hemetsacn & Co.; 14. Gitmore, Duxtap & Co.; 15. Homans 
& Co; 16. Evans & Co.; 17. E. Kinney & Co.; 18. Josepu F. Larkin & Co ; 19. 
Hewson, WuitE & Co. 

Lost Notres.—The Bank of the State of Ohio is now closing its affairs. The circu- 
ation of the forty-one branches has been reduced from $8,990,000 in May, 1862, to 
about $692,000 in May, 1866, a large portion of which last may be considered as lost 
or destroyed in the twenty years, 1846-1866. The circulation in May, 1866, was as 
follows :— 


NOE, cc tcetceecederisaeceas $ 200,783 | Twenties 
Twos 29,940 | Fifties 
82,344 
170,301 


From which deduct bills in the Clearing office. redeemed but not burnt, will leave 
$692,450 actually outstanding. Of this sum $32,049 is in the issues of six branches 
of which none have been paid out since the year 1854, all which may be assumed 
as lost. The gross circulation in May, 1862, was $8,090,699; May, 1863, $6,521,521; 
May, 1864, $5,426,512; May, 1865, $2,864,772; May, 1866, $692,450. 


Tennessee,—The card of the First National Bank of Chattanooga may be found 
on the cover of this work. President, WitniAm P. RataBurn; Cashier, THEODORE 
MontaGve. This bank is one of the special depositories of the United States. 
Their New York Correspondent is the Third National Bank. 


Knoxville—The Exchange and Deposit Bank of Knoxville, Tennessee, transacts 
a general banking business, with special attention to collections in the eastern por- 
tions of that State. President, Joun Baxter; Cashier, E. P. BatLey; their New 
York Correspondents are the Bank of America, Wall Street, and Messrs. C. POWELL, 
GREEN & Co. 


Nashville.—The First National Bank of Nashville and the other National banks 
of that city give notice that they will convert all Tennessee State coupons, past due, 
into the new six per cent. State bonds, according to the act of the last Legislature, 
at a commission of 1-10 per cent., or one dollar por thousant. 

The new bonds are in denominations of $1,000 eacli, coupons attached, bearing 
interest at the rate of 6 per cent. from the Ist of January, 1866. 


Wisconsin,—tThe Wisconsin State Bank is established at Milwaukee, with a 
capital of $50,000. President, JAmEs B. MARTIN; Vice-President, JAMES A. PIRIE 
(late Cashier of the National City Bank, Milwaukee); Cashier, E. R. LELanD. They 
succeed to the business of Mr. JaMEs B. MaRTIN, private banker. Their New York 
Correspondent is the National Park Bunk. 


Appleton—The Appleton National Bank (No. 1650) was organized in April at 
Appleton, Ontagamie county, Wisconsin, with a capital of $50,000, limited to $100,000, 
President, ANSON BALLARD; Cashier, Davip Situ, of the firm of Davin Suitu & 
Co., bankers at that place. 


Canada,—tThe following are the aggregate bank returns at the close of Feb- 
ruary and March, 1866: 


28th Feb. 8ist March. 
Capital paid up......... $ 27,086,904 ...... $27,289,627 


LIABILITIES. 


Circulation $ 12,305,363 . $12,498,737 
Balances due other banks... ..........ccceee a Nn Oe 684,799 
Deposits not bearing interest 14,272,577 ... 14,947,277 
Deposits bearing interest.... 14,855,534 ...... 14,302,712 


Total liabilities $ 42,130,175 
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gale $ 5,823,052 $ 6,152,636 

Landed or other property 3,006,397 3,074,792 
Government securities 6,793,511 6.881,256 
1,384,523 -...... 1,532,832 

44,425,696 44,183,473 

3,599,919 3,525,389 

7,214,526 7,734,808 


Total resources. .. $ 72,247,524 $ 73,085,180 


Capital, it will be observed, is rapidly increasing. The Union Bank of Lower 
Canada, which appears in the return for the first time, contributes the principal por- 
tion of the increase for the month. Several notices cf application for new charters 
have appeared, and, should the applicants all carry out their schemes, we shall have 
a formidable amount of banking capital. Since March, 1863, capital has increased 
$2,798,889, or at the rate of nearly a million dollars annually. 


India.—Hon. Khursetjee Furdoonjee reports that the Bombay Sir Jamsetjee 
Jejeebhoy Parsee Benevolent Institution is in a flourishing condition. 


PHILADELPHIA BANK DIVIDENDS. 


SEMI-ANNUAL DIVIDENDS OF THE BANKS OF PHILADELPHIA, PAYABLE MAY, 1866. 
DIVIDENDS. 

— il — Amount 

NAME, Capital, Nov., 1865. May, 1866. Muay, 1366, 

Farmers & Mechanics’ N. B $2,000,000 .... so © - wove eae 
Philadelphia National 1,500,000 .... ic Wb «02 See 
Girard National Bank 1,000,000 .. Swe. Sao 
First = 7 1,000,000 .... . «= © wes Ge 
810,000 ... ms mis 40,500 

Mechanics’ : 800,000 ... ee ee 80,000 
Central : ae 750,000 ia ' sees 34,500 
Manufacturers’ “ jcaas 570,000 ... os sail 34,200 
N. Liberties . 500,000 .... Pet csoe Beene 
Corn Exchange ‘“ 500,000 .... = -ee- 35,000 
Western 400,000) 1... as nae 40,000 
City 400,000 .... ant 6 Sac, See 
Penn Township 500,000 25,000 
Consolidation 300,000 18,000 
Union 300,000 18,000 
Third 300,000 15,000 
Kensington ; inhiace 250,000 25,500 
Commerce ; 250,000 18,750 
Second ; 25,000 12,500 
Seventh ; 250,000 10,000 
Commonwealth ‘ : P 237,000 11,850 
Southwark 250,000 17,500 
Tradesmen’s *200,000 passed, 
Fourth Pe re 150,000 7,500 
Sixth ‘ 150,000 7,500 
Kighth 275,000 
National Bank of Germantown ... 200,000 
National Exchange Bank 200,000 


oe 


TOE OTOUAG 


~ 
oszgrrsronanwn»1anan 


o ere 


14,000 
10,000 


a. 


or 


$ 14,292,000 $ 902,300 


This list includes all the banks of the city, except the Bank of North America— 
capital, $1,000,000, which divides in January and July. 


* The Tradesmen’s Bank has adopted the policy. for a time. to let its earnings accumulate with- 
out division. These carnirgs, or present surplus, are now $200,000, making the active or working 
capital $400,000, in May, 1566. 
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PRIVATE BANKERS. 


Tue Bankers’ ALMANAC.—Now ready, the second edition of the ‘‘ Merchants and 
Bankers’ Almanac for 1856,” revised to April, 1866; one volume octavo, price $2, 
containing lists of 1,646 National banks, with the names of President, Cashier, and 
New York correspondent of each; 400 State banks; 1,100 private bankers in the 
United States, including many new firms in the South; banks and bankers, in Lon- 
don, Liverpool, Dublin, Edinburgh, Leeds, Manchester, Birmingham, ete.; 600 bank- 
ers in Europe, Asia, Afiica, Australia, the West Indies, South America, New Zea- 
land, Mexico, Canada, cte.; alphabetical list of 2,000 Cashiers in the United States; 
list of 300 Savings banks in New England and New York, with the deposits of each; 
bank statistics of the United States; list of standard works for bankers; prices of 
iron, copper, coal, monthly at New York, for forty years; daily price of gold for four 
years, 1862-65; and six engravings, viz.: 1. The New York Stock Exchange, erected 
1865; 2. ‘Ile Paris Stock Exchange, 1808-1526; 3. The Bank of England; 4. Bank- 
ing Houses, Wall Street; 5. New Insurance Buildings, Broadway, New York; 6. 
The Mutual Life Insurance Company of New York. 

(A few copies interieaved with writing-paper, to insert additional names, may be had 
at $3 euch.) 


Evropsan BanKers.—* The Royal Almanac for 1866,” published in London; con- 
tains the names of over three thousand banks and bankers in Great Britain, Europe, 
Asia, Australia, ete., with the London correspondent of each; English Army and 
Navy List; Parliamentary, Court, County, and Colonial Calendar; the British Peer- 
age; list of Acts of Parliament, 1865; British Postal Regulations; annual i:come 
and expenditure. 168 pages, octavo. © Price, one dollar. 


MONTHLY LIST OF NEW BANKING FIRMS. 
Continued from May Number, page 909. 


Baker & Kitchen, 15, Wall St., Little, Chapman & Co., 48, Broad St., 
Baldwin & Weeks, 29, Wall St. Benj.min F, Marten, 25, Wall St., 
Braine & Morris, 7, Broad St., Meert & Nash, 53, Exchange Placa, 
Caldwell & Co., 27, Wall St., Julius Molter, 15, Wall St., 

G. A. Carter & Co., 23, William St., Moore, Dobson & Co., 38 Broad St., 
Cammann, Titus & Crary, 22, Exch Pl., Nathans, Cohen & Co., 48, Broad St., 
Cunningham & Meade, 15, Wall St., Peters & Probst, 13, Broad St., 

Craig, White & Co., 6, Wall St., Prince & Dauchy, 

Daniels, Crozier & Coe, 24, Nassau St., B. Robinson & Co., 20, New St, 

J. W. Davis, 53, Exchange Place, B. B. Rorke, 5, Broad St., 

Lewis Einstein & Co., 8, Broad St., D. G. Scofield & Co., 15, New St. 
Fisk, Thomas & Co., 11, Wall St., E. Southwick, 30, Broad St., 

James Grant, 19, New St, G. C. Tracey, 49, Exchange Place, 
Howard, Laps'ev & Co., 13, Nassau St. Wetzlar & Co., 11, Broad St., 
Augustus Jenkins, 44, Pine St., Whittingham & Vernon, 9, Broad St., 
Kidd, Peirce & Co., 21, Broad St., Thomas Wildes & Co., 23, William St. 
Lawrence & Jackson, 19, New Sx., 


Place. Name of Banker, N. Y. Correapondent. 
Belmont, WN. W. EF. W. Chamberlain & Co... Kendall, Chamberlain & Co. 
Buffalo, " Kendall & Co Vermilye & Co. 

Rochester, s Raymond & Huntinzton... Aim. Exchange, Nat. Bank. 
Waterloo City, Ind,... J. &C.S, Mitchell.. Winslow, Lanier & Co. 
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Charles City, Lowa... Mitchell, Fairfield & Co.... Bennett, Schenck & Co. 
Fayetteville, N. C..... P. A. Wiley & Co......... Nat. Bank of the Republic. 


Ashland, Ohio Baker, Battles & Co Third National Bank. 
Napoleon, ‘ Sheffield & Norton C. David Wagstaff, 78, Cort- 
landt St. 
Cleveland, ‘ J. V. Painter & Co. Continental Nat. Bank, and 
Jay Cooke & Co. 
- E. J. Farmer & Co Continental National Bank. 


Petrolia, Canada W. S. D. Elwood & Co Kidd, Peirce & Co. 


Petroleum Centre, Pa.. George H. Bissell & Co.... James Bishop & Co. 


New York.—The doors of Warp & Bro.’s Banking House, corner of State 
Street and Exchange Place, Rochester, N. Y., were closed April 4th, and the follow- 
ing circular was issued :— 


“We regret that we are obliged to suspend payment. Our depositors and other 
creditors may rest assured that our assets will be turned, as speedily as possible, 
into money, and applied faithfully in the discharge of our indebtedness. Our affairs 
will at once be placed in the hands of parties here in whom all our creditors will have 
the most perfect confidence. Our assets are large, and we trust the loss to our cred- 
itors wiil be small. An exhibit of our affairs will be prepared and furnished our 
credirors at an early day. Securities deposited with us for safe-keeping are in our 
vaults, and will be returned to the owners in a few days. Provision has been made 
for deposits made with us this day. Warp & Brorurk. 

“ Rocuester, N. Y., April 4, 1866.” 


The assignees are Levi A. Warp, Ezra M. Parsons, and W. A. Waters, all of 
whom are gentlemen of extensive business experience; and we entertain no doubt 
that the assets of the suspended firm will be converted in such a manner as to real- 
ize the largest sum possible for distribution among creditors. It is understood that 
the liabilities of Warp & BrorHER amount to more than $1,000,000. 


Boston.—The banking-house of Messrs. J. H. Capp & Co., Boston, suspended pay- 
_ Ment in April. 


New York.—Messrs. G. A. CARTER and SATTERLEE SwartwovuT have formed a 
banking partnership. under the firm of G. A. Carrer & Co., at No. 23, William 
Street, for the purchase and sale of stocks, Government securities, and gold, on com- 
mission. (See tieir card on the cover of this work.) 


New Yorl:.—Messrs. D. C. and R. H. Fisk have established themselves at No. 16, 
Nassau Street, as dealers in Government securities. They refer to Messrs. JAY 
Cooke & Co., Fisk & Hatcu, and the Croton National Bank. (Sve their card on the 
cover of this work.) 


New York.—The card of Messrs. C. A. MEIGs & Son may be found on the cover of 
this Magazine. The senior partner was for some years the able cashier of the Ameri- 
can Exchange Bank, They are prepared to execute orders for gold, Government, 
railroad, and other securities. 


New York.—The old firm of Messrs. C. R. MARVIN & Son, No. 17, William Street, 
offer to buy and sell, on commission, gold, stocks, bonds, and Government securities. 
(See their card on the cover of this work.) 


New York.—The card of Messrs. Scott, ZEREGA & Co., No. 22, William Street, 
may be found on the cover of this work. The firm consists of Messrs. Isaac Scott 
and E. P. Scort, late of Macon, Geo., and F. ZEREGA, of the late firm of Epwin 
Parsons & Co., N. Y. They offer to buy and sell Southern securities, stocks, bonds, 
and gold, etc., and to receive gold and currency on deposit. (See their card on the 
cover of this work.) 
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New York.—Among the new cards on the cover of this work is that of Messrs, 
THomas Witpnes & Co., Bankers, No 23, William Street. Mr. Witpes (late with 
GREENLEAF, Norris & Co., N. Y.) is a member of the New York Stock Exchange, 
and is represented at the Petroleum and Mining Board also. Mr. BUNKER (late with 
E1NsTE1X, RosenFELD & Co) These are the two general partners. -The special part- 
ners are Wa. H. McVicKar and ALEX. MAsor. The house refers to Messrs. Browy, 
Brotuers & Co., Philadelphia, and to Messrs. GREENLEAF, Norris & Co., and How- 
LAND & ASPINWALL, New York. 

New York.—The copartnership heretofore existing between LEwis EINsTEIN, Isaac 
RosENFELD, Jr., and Davip L. EINSTEIN, under the firm of EinsTEIN, ROSENFELD & 
Co., is dissolved. Lewis E1nstery, Epwin EINstFIn, and Davip L. Ernsrery, will 
continue the general banking business, as heretofore, at No. 8, Broad Street, under 
the firm of Lewis EINnsTEIN & Co. 

New York.—The card of Messrs."Kean & Davis, bankers, No. 11, Wall Street: 
may be found on the cover of this work. They allow interest on deposits, and 
make collections throughout the United States. They refer to the National Bank of 
the Commonwealth, the Assistant Treasurer U. S., and others. 

New York.—Messrs. Tuomas L. TAYLOR & REED have removed their banking busi- 
ness from Broad Street, to No. 6, Wall Street. They refer to the Hanover Nationa! 
Bank, American Exchange National Bank, and Messrs. J. & J. Stuart & Co. (See 
their card on the cover of this work.) 

New York.—The new firm of CAMMANN, Titus & Crary have opened an office, as 
bankers and brokers, at No. 22, Exchange Place. They purchase and sell, on com- 
mission, bonds, stocks, gold, and Gevernment securities. (Their card may be seen on 
the cover of this work.) 

New York.—The firm of BEapLEston & HaLiock, bankers and brokers, occupy 
the offices No. 64, Broadway and No. 19, New Street, give notice that they will pur- 
chase and sell, on commission, Government securities, gold, railway stocks and 
bonds; bank, insurance, express, telegraph, petroleum, mining, and miscellaneous 
stocks and bonds. (See their card on the cover of this work.) 

ReMoVALS.—Messrs. EUGENE KELLY & Co., bankers, have removed from No. 36, 
Wall Street, to No. 24, Nassau Street, in the new marble building between the Post- 
Cflice and the Sub-Treasury, in part occupied, also, by the Fourth National Bank. 


Messrs. WATERHOUSE, PEARL & Co., have removed their banking office from No. 
11, Wall Street, to No. 19, New Street. 


Messrs. Wainwricut & McLEop, bankers. have removed from No. 74, to No. 35, 


Wall Street, adjoining the Mechanics’ National Bank. 


Messrs. LAWRENCE & St. JoHN have removed from No. 15, Wall Street, to No. 2, 
New Sireet. 


Mr. A. H. Nicotay has recommenced business at No. 43, Pine Street. 


Pennsylvania.—The card of Messrs. Kramer & Rauy, of Pittsburgh, may 
be found on the cover of this work. The firm consists of Messrs, ALLEN KRAMER, 
Epwarp Raum, F. Kramer, J. W. Davirt, and M. Hunyines. ‘They offer to 
make collections in Western Pennsylvania, and at all points South and West. 
Their Eastern correspondents are Messrs. WINSLOW, LANIER & Co., New York, and 
the Ph'ladelphia National Bank. The many friends of the firm of Messrs. KRAMER 
& Rau will be gratified to learn that they have resumed business in Bank Block, 
Fifth Street, their former location. The new house will be known as the Kramer & 
Rahm Banking House, with an unincumbered capital of $200,000. The late mis- 
fortune will soon be overcome by the firm, and their friends will not hesitate to con- 
gratulate them on their relief from the temporary embarrassment to which they 
were subjected through the failure of others. 


Pit'sburgh.—Messrs. James T. Brapy & Co., whose card appears on the cover 
of this work, are the successors of Messrs. S. Jones & Co. They make collections 
on all parts of the United States, and draw on Messrs. Wiystow, Lanier & Co., 
New York. 
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Washington.—The card of Messrs. Strevart & Co., bankers and brokers, corner 
of F and Fifteenth Streets, may be found on the cover of this work. They draw on 
Messrs. PoLuaMmius & Jackson, New York. 


Michigan,—Mr. But.er Ives is admitted a partner in the business of A. 
Ives & Sons, bankers, at Detroit. 


California,—Messrs. Scorr & GLover, brokers, No, 304, Montgomery Street, 
San Francisco, publish a weekly circular, on a letter sheet, showing the range of 
business and of prices during the preceding month; including the numerous mining 
shares of the Pacific States; with the fluctuations for the six months preceding. 
Messrs. Scort & GLOVER execute orders for the purchase or sale of any securities in 
the San Francisco market. 


Ohio.—tThe present banking firm of GitmMorE, DunLaP & Co. consists of James 
GiILMORE, Ropert E. Duntap, WILLIAM J. DUNLAP, and Jonn G. BroruERToN. 
They are dealers in exchange, uncurrent bank notes, and coin, and make collections 
at all accessible points. They also draw on London. Their New York correspond- 
ent is the Merchants’ National Bank. (See the card of the new firm on the cover of this 
work.) 


Cleveland.—The banking firm of Farmer & PAINTER, at Cleveland, is succeeded 
by the new firm of KE. J. Farmer & Uo., at No. 145, Superior Street. They offer to 
make collections on all available points, and draw on Europe. New Yo:k corre- 
spondents, the Continental National Bank and Messrs. Jay Cooke & Co. (Sve their 
card on the cover of this work.) 


Alabama,—tThe card of Messrs. M. J. A. Keitn & Co., bankers, insurance, and 
collecting agents, at Selma, Alabama, may be found on the cover of this work. 
They make collection of commercial paper throughout the State, and refer to the 
Importers and Traders’ National Bank; Messrs. GIVEN, Jones & Cu., New York; 
City Bank, New Orleans; Watsu, Sairu & Co., and J. H. Wisston & Co., Mobile. 


BANK FAILURES FOR MAY. 


The extraordinary fluctuations in the money and stock markets have producea 
numerous failures in New York and other cities. Among the most important have 
been the fullowing:— 

Messrs. Work. Mct‘oucn & Co., Work, Granam & Co., and R. F. Ratey, Phila- 
delphia; Kramer & Rany, Pittsburgh. The latter firm recovered promptly, and 
are reorganized as the Kramer & Rahm Banking House. 


Washington.—The Merchants’ National Bank, and Messrs. Maury & Co, 


FOREIGN. 


The failure of Messrs. OVEREND, GURNEY & Co., a “ Limited” corporation, London, 
occurred early in May, with liabilities amounting to £12,000,000. This was followed, 
on the 10th of May, by that of Sir Morton Peto & Co.; the English Joint-Stock 
Bank; the Commercial Bank Corporation of India and the East (this company had 
branches or agencies at San Francisco, ete.); Messrs. HALLETT, OMMANEY & Co., 
bankers and army agents. Such was the apprehension of the failure of the Bank of 
England, on the 11th of May, that a special order was granted by Lord RUSSELL 
and the Chancellor of the Exchequer, to suspend the charter, in order that a further 
issue might be made for immediate relief. 

“There remains the serious fact that, for the third time since 1844, we have had 
produced upon the commercial stage the painful drama of ‘ Riches in Distress,’ and 
on this last occasion, as upon the two former, in 1857 and 1847, a frightful catastro- 
phe to aruinous struggle has only been averted by a temporary suspension of the 
machinery which was brought into existence specially for the purpose of so regu- 
lating events that they should ever flow with an even and steady stream—calm, 
however deep—and should never burst the banks which legislation had assigued 
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them, or sweep away credit in an overwhelming flood. On three occasions the Bank 
of England has been compelled, backed by the Government of the day. to go beyond 
the act which was constructed to confine it within definite limits, and to exercise a 
discretion to deprive it of what was the acknowledged chief object of the act of 


1844."—Lndon Post, May 15. 
London Banks.—tThe following was the last semi-annual report of the 
London Joint-Stock Banks :— 


London & Westminster. ... 
- 1,895,262 


London Joint-stock....... 


Union Bank of London .... 


London and County 


Bank of London 


Metrop. and Provincial .... 


Alliance 
Imperial 
Consolidated 
East London 


Capital and 


vexerve, 


£1,346,706 


1,572,000 
1,000.000 
640,000 
704,411 
347,420 
1,055,785 
505.970 
681,809 
112,000 


£9,361,363 


Deposits, 
etc. 


- £20,779.301 


18,215,358 
17,794,263 
12,851,815 
4,859,720 
4,335,887 
860,069 
2.504,168 
1,543,281 
8,818,000 
447,278 


£88,009,130 


Cash in 
hand and 
at eall, 

.. £1,677,S41 
oe 867,191 
2,816,994 
2,907,992 
579.448 
820,497 
125,592 
435,930 
188,641 
TIS 11 
91,426 


£11,229,663 


Cash and 


Gorernment 


Stock. 

.. £4,167,253 
1,887,191 
4,275,819 
4,049,474 

§80.391 
1,047,664 
203,105 
535,980 
225,676 
835,147 
103.426 


£18,211,076 


Loans, ete, 


. £18,155,253 


17,894,010 
15,085,836 
9,819,086 
4,655,443 
3,985,036 
984.592 
8,007,456 
1,836,471 
8,695,250 
427,494 


279,545,927 


New York.—Mr. CHARLES GRAHAM has been, by a unanimous vote, restored to 
membership by the New York Stock Board. We understand that, on the 10th 
instant, the assignee of CHARLES GrauHAM & Co, paid a cash dividend of 49} per 
cent. on all claims against the estate. On the arrest of young Ketcuuy, the Import- 
ers and Traders’ Bank obtained from him upwards of $43,000, so that the bank 
realizes over 60 per cent. on the amount of its claim. 


Errat:.—In the haste to issue the May number, two errors crept in, which the 
careful reader would observe, viz.: page 896, the average internal revenue per head 


in Massachusetts, for the year 1865, was about $18.88, instead of $9. Page 850, 
the average deposits in savings banks, per head, in Connecticut, is about $63, which 
is correctly stated on page 851. 
costae 

Fravp ON BANKERS:—An extraordinary fraud was discovered on the 2d of May 
in Wall Street. Mr. Jotin Ross, a leading speculator in stocks and gold had forzed 
checks on the Continential and other banks to a very large amount, and af er con- 
verting then into available funds at some of our leading banking houses, where his 


credit was considered first rate, fled from the city. 
lie has for some time past been known to the operators in and around the Gold 


Room and Exchange, and has previously borne a goud name among the moneyed 
men. It is only within the past few mouths that his operations in gold and stocks 
have assumed any magnitude. 

The losses, so fur as ascertained, are as follows :—David Groesbeck & Co., $19,000 ; 
Cronise & Co., $63,662: Black & Spaulding, $63,125; the Union Bank, $120,000; 
the Continental Bank, $90,000 ; total, $365,787. The twenty bonds of the Michigan 
Central Railroad Company held by Groesbeck & Co., which were left by Ross as 
security for the repayment of money loaned by them to him, are not positively known 
to have been forged, although it is believed that such is the case. The Union Bank 
also holds twenty of the same description of bonds, those, too, having been deposited 


by Ross, 
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THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 912, May No.) 


1866. Premium. 1866. Premium, 1866. Premium. 
Mie: Beaks 326 @ 343 .. Apl. 2..... 973 @ 98} .. Apl 80...... 252 @ 273 
re 323 @ 338 .. Bisnis 278 @ 284 .. May 1..... 254 @ 27 
Wawa 334 @ 334 .. ee 274 @ 28} .. eee 268 @ 28% 
8.....314 @ 32} .. 8.32.88 @ 24 «. Bissix 273 @ 281 
9.....303 @ 313 .. esccore 274 @ 284 .. ree 274 @ 274 
1 ei 293 @ 318 .. Tics ME «. Ge 271 @ 273 
12.....30§ @ 328 .. ee 25 @ 2%} .. 7.....272 @ 285 
33... ..293 @ 30§ .. | Pee 254 @ 26} .. re 283 @ 29 
14.....308 @ 31} .. , eee 264 @ 274 .. 9.....28% @ 29% 
| See 30% @ 31e .. ee 27 @ 27; .. | ee 284 @ 293 
16.....30} @ 31 .. i, eee 264 @27 .. a eee 283 @ 294 
| 293 @ 303 .. p: See 252 @ 263 .. 12.....288 @ 29} 
BO scaven 272 @ 294 .. 258@26 .. ee 30} @ 302 
BO. a3 274 @ 288 .. 17.....254 @ 268 .. 15.....298 @ 303 
eee 284 @ 283 .. | oe 263 @ 272 .. 16.....30 @ 30} 
ee ee ae eee 262 @ 278 .. 17.....298 @ 304 
OS.......908 @ 8 *.. , eee 264 @ 271 .. : eee. 29% @ 30 
34. .5..08 @ 268... | Be 26@27 .. |: ee 30 @ 305 
26.....253 @ 26 .. > aeeae 264 @ 264... | Oe 301 @ 30} 
"Sear 26} @ 28} .. ee 268 @ 267 .. 22.....308 @ 34} 
ee 27+ @ 28% .. ixcisiae 268 @ 274 .. ae 33% @ 38% 
aoe oe ae ee 274 @ 28 .. ae 373 @ 393 
3 Holiday. .. 1) Peer 283 @ 298 .. 25.....391 @ 414 
ay 272 @ 28} .. 98.255 282 @ 294 .. ee 38 @ 393 





QUOTATIONS OF GOLD FOR FOUR YEARS—1862-65. 


1862, 1863, 1864, 1865, 
Pe eee par @105 .... 134 @ 160% .... 1514 @160 .... 1974 @ 2344 
1 eee 1024 @ 104% .... 153 @ 1724 .... 1574 @ 161 .... 1968 @ 2163 
March....1014 @ 1024 .... 1389 @ 171% .... 159 @ 169% .... 1484 @ 201 
April.....1014 @ 102} .... 146 @159 .... 166} @187 .... 144 @ 160 
eee 1024 @ 1044 .... 14834 @ 155 .... 168 @190 .... 128$ @ 145} 
June..... 1034 @ 109} .... 1404 @ 1483 .... 189 @ 251 .... 1352 @ 1478 
7 eee 109 @ 1204 .... 1283 @ 145 .... 222 @ 285 .... 138 @ 1464 
Aug......112$ @ 1162 .... 1224 @ 129% .... 2314 @ 262 .... 1401 @ 1463 
Sept... 1164 @ 124 .... 127 @ 1434 .... 185 @255 .... 1428 @ 145 
ne 122 @137 .... 140$ @ 1563 .... 189 @229 .... 144 @ 149 
Nov.. ...129 @ 133} .... 143 @154 .... 209 @260 .... 1454 @ 1483 
PMD isixccas 130 @ 134 .... 147 @ 152%... 211 @ 244 .... 1444 @ 1463 
FaNUATY; WEEE. 6:66 o:ce6inss's 36% @ 443 MaPCh, TECG 6 6: o.6i6:6c:ace esses 25 @ 364 


February, 1866............35¢ @ 412 | April, 1866........000064-28 @ 294 
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Notes on the Monepn fflarket. 


New York, May 28, 1866. 
Exchange on London, at sixty days’ sight, 109 @ 1098, for gold. 


Tux present mouth has been marked by most extraordinary circumstances in financial affairs. 
While the money market of New York and other cities has been comparatively quiet and easy, the 
financial centres of Europe have witnessed a serious revulsion, with its inevitable results, heavy 
failures. In London, the money market became stringent at the close of April, preceded or hastened 
by the suspension of one or two private bankers. The stringency noted at the close of April did 
not seriously affect the market rates for money; nor did the Bank of England move in the matter 
before the 3d of May, when the minimum rate was advanced from 6 per cent. (adopted Mareh 15th) 
to7T percent. Five days afterward (viz., on the Sth), the rate was further advanced from 7 to 8 per 
cent., at which there were very heavy calls for assistance. Failures continued throughout the first 
week in May. and finally, on the 10th, the Bank rate was advanced to 9 per cent.; and the Bank was 
eompelled to ask the authority of the Government to suspend, temporarily, the charter. 

Up to the 12th inst., the revulsion produced the suspension of Messrs, OVEREND, GURNEY & Co, 
(a Limited corporation); the London Financial Corporation; the Commercial Bank of India and 
China; Barned’s Banking Company, capital £2,000,000; Messrs. Peto & Betts, liabilities £4.000,000 : 
The English Joint Stock Bank, liabilities £300,000; The Mercantile Credit Association, and others. 

Several of the new Joint Stock Companies of London, formed under the “ Limited Liability Act.- 
were compelled to seek assistance. The money market is represented by London journals to have 
becn in a more stringent condition than at any period during the past twenty years. This state of 
affairs is largely owing to the speculative movements of the last three years, and to the enormous 
subscriptions to new undertakings at home and abroad. If the readers of this magazine will turn 
to page 649 of the current volume (February No.), they will see the record of both the primary and 
the latent causes of the pecuniary distress existing in London during the past two months. On 
page 651, the views of a London contemporary were given, in which he says : 

“It is to be hoped, that the time is not far distant, when the Legislature may see fit to grant 
some further protection against the schemes of clever concoctors, and thus to some extent restore 
the confidence of the public in joint stock enterprises, and prevent éts continuing to be looked upon 
ag the madness of the many for the gain of a Jew.” 

The financial troubles of England do not arise from any inerease in their bank note circulation: 
which is, in fact, somewhat less in 1866 than six or twenty-two years ago, viz.: 


Sept., 44. Mareh, 1859. March, 1566. 
Bawk of Teton. ..o...occsccccsccce £ 21,285,000 Se £ 20,875,000 
English Private Banks ............ FA9G000 (ee. ee G2TT 000) = ......2. 2,832,000" 
English Joint Stock Banks......... s Py re CPR 2,505,000 
Banks of Scotland................. 2.940.000 COwiosile 8,780,000... . 4,135,000 
aero BAQDOOO i ncwesss 6.980.000 0... .... 6,017,000 





5 eee die ae eeenstrabea eds £ 37,121,000 oss coos £ 98,227,000 ceesccee &936,367.000 





But the troubles arise from the creation of credit companies on a paper basis. So much English 
capital has been absorbed for foreign enterprises, that the home resources have been curtailed. 
Speculation has been encouraged by the numerous financial schemes of the past three years; the 
deposits of only eleven joint stock banks in London having reached eighty-eight millions sterliny 
in January last; whereas the deposits in January, 1868, were only £54,212,000, 


64 
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The following were the changes in the bank minimum rate of discount in the year 1865, and 
up to May, 1866: 


1864. December 15....from 7 to6 per cent. $65. October 2 from 4} to 5 per cent. 
1865. January 15......from6 tod} = “ . October 5......from5 to6  & 
1865. January 26......from 5} to 5 _ 5, October 7 from 6 toT 
1865. March 2 from5 to4¢ = * $65. November 23..from 7 to 6 
1865. from 4} to 4 « }> December 28..from 6 to 7 
1865, May from 4 to 4¢ ' 3. January 4.... from 7 to 8 
1865. May 25..........from 4} to 4 /* 866. February 22...frem 8» to T 
1865. from 4 to 3} . $66. from 7° to 6 
1865. from 3} to 3 . 56. May = from 6 to7 
1865, July 27...... . .from3 to3} * . May from 7 to S 
1865. August 3 from 33 to4 * b6 . to9 
1865. September 27....from4 to4}  “ 


The heavy demand for money in London has, of course, operated upon the continental markets, 
and thus caused a return of American securities upon our own market. The changes in values 
for these securities, in the English market, have been as follows, since April, 1865: ‘ 


U.S. Five-twenties. Erie R. R. Shares. Illinois Central. 

BOB, Spe DS 0.0.0 cece ce coe ss & GOS 4 @ 46 A @i6 
-1865.. May 2 G7E @ 68} 522 @ 523 762 @. 765 
1865. 692 @ OOF ........ 52 @B $22 @ 83 
1865, GOL @ 693 DEG ME ..... 2. SUE @S 
1865. 68 @ 64 528 @ 532 .......- 78k @7 
1865. September 12 OTs @ si 56 @ 57 19 @ 7 
'1865.. October 17 we CO QC ........ BF QS 8 @ 
1865. November 3.. ............. 638 @ G44 535 @ 544—iwww ws ww SIE @S 
1865 December i age Hf @ 65 a » 594 88 @ 
TO. CUE Din rikdiinncscccasnns 65 @ 6 i} @ 57 TW @i 
1866. February 23. 673 @ GS .... 2. Bw , 53e 76} @ 
1866. March 9 703 @ 708 5 itis» @ @ 
1866. 723 @ 7A ....00 563 . 81 @Si 
1866, ? 66 76 @is 


The extraordinary fall of eight per cent. in United States Five-Twenties, in one month, will fully 
indiéate the extreme demand for money. While in reality no less confidence was felt as to the 
erédit of the United States, or the real value of the bonds. 

While this lamentable derangement of the London market was approaching, the New York mar- 
ket was very easy, accompanied by the few failures which invariably follow a long period of specu- 
lation. Loans have been effeeted in Wall Street this month at as low a figure as 4 per cent., on 
call. “Business paper of the best class, early in the month, was 6 @ 6} per cent. per annum. Upon 
the receipt of intelligence from London last week, the market suddenly stiffened. Money advaneed 
on the 24th to 7 per cent., on call, and lenders called in loans to a large extent, fearing a crisis at 
home. At the Stock Exchange last week, 7 per cent. was readily paid in gold for loans on call- 
This prevailed only a day or two. The market has since gradually recovered its former tone. The 
rates this week are 6 @ 7 per cent. “on call,” 6} @ 7} for first class bills, and 73 @ 9 for second rate 
paper. ‘The loan brokers are fully supplied with money at 6, 6}, and 7 per cent. Our bankers antici- 
pate an casy market for the next two months, The suspensions of the Merchants’ National Bank 
of Washington; Messrs. Bayne & Co., Baltimore; Work, McCoven & Co., Work, Grauam & Co., 
and R, F. Rarey, Philadelphia; and of numerous brokers in Wall Street, are considered as merely 
the results of stock speculation, and not produced by any unfavorable condition of the. money 
market, 

The large importations from abroad this year require heavy exports of gold, in addition to the 
large remittances of Government securities to the Continental markets. The sudden revulsion in 
the London market has induced further shipments of gold, by New York bankers, to sustain their 
own credit, and that of their friends. These combined circumstances, with the return of Govern- 
ment securities to this market from Europe, have led to the export of over twenty-six millions 
of gold from New York this month, against eleven millions for May last year. The following 
have been the exports of gold to date for several years past, the export, last week only, having 
reached $9,421,000 : = 
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1866 af _ 186i $ 3,005,196 § +» $9,699,882 
1865 32 1860 . 12,641,694 11 11,473,119 
1S64 22,251,600 1859 25,558,572 8 11,018,274 
1868 18,838,216 1858. 11,783,792 1858 5,101,245 
1862 17,227,286 1857 14,137,046 SS: 9,823,839 

Foreign exchange has advanced 1 @ 2 per cent, from the low rates quoted in March and April. 
Commercial bills on London at sixty days, for this week's steamers, are quoted at 108} @ 109; 
bankers’ bills, 109 @ 109%; and for short sight bills, 110 @ 110%. On Paris, at sixty days’ sight’ 
5.16¢ @ 5.13} francs per dollar; Antwerp, 5.174 @ 5.15 franes per dollar; Hamburg, 36 @ 37 cents 
pet mare banco; Amsterdam, 41¢ @ 41} cents per guilder; Bremen, 793 @ 79% cents per rix dol- 
lar; Frankfort, 42 @ 42} cents per florin; Prussian thalers, 73} @ 73% cents, 

Gold, at the close of April, had gone down to 254 @ 27§ premium, The demand for Europe, and 
the uncertainty attending legislation at Washington, led to an advance of 4 @, 5 per cent. up to the 
23d. Onthe 24th, the unlooked-for news from Europe led tu a further advance of 4¢.@ 5 per cent, 
The market has since fluctuated between 39 @ 414 premium. It is understood that the Treasury 
Department sold some fifteen millions of surplus gold early in May, the rates for which have not 
been made known, Our bankers generally consider these sales as injudicious, and that such transac- 
tions should be public, by inviting bids from all parties. This is the only sound rule in all negotia- 
tions of Government loans and property. Every one should have a chance to bid. 

The sales of Government, State, railroad, and miscellaneous bonds, and of gold, during the month 
of April, at the stock board, New York, were as follows: 

Governments ....... Bore $ 8,119,000 Missouri Sixes.............0 $ 522,000 
WO akg ccsanicinann eadice 60,000 Missouri, Han, & St. Joseph.... 6,000 
New York Sevens 374,000 Tennessee Sixes 306,000 
New York Sixes 46,000 North Carolina Sixes ; 191,000 
New York Fives. 10,000 Virginia Sixes 56,000 
Connecticut Sixes 15,000 Louisiana Sixes 15,000 
Rhode Island Sixes .... 5,000 Georgia Sixes. ... 5,000 
California Sevens 11,000 Kentucky Sixes......... sosese 3,000 

rooklyn bonds................ 16,000 Ratinead BOMaS.......90<ccsc0ee 5,073,000 


Total in April. $ 14,836,000 
Total in March : : : 11,813,000 


Increase .... Gisaseisiaiai ain pea mis Riniwia eas + eee. $3,023,000 


Mr. Sherman, of the Senate, has brought forward a bill to consolidate the public debt of the United 
States, which is now under consideration, Some measure of the kind is obviously demanded, in 
view of the large amount of three-year notes and certificates of indebtedness which will mature in 


1866 and 1867, The following official notices have been given by the Treasury: 
Apri 16, 1866. 


Notice is given that the Assistant Treasurers of the United States at New York, Philadelphia 
and Boston, and the Designated Depository at Baltimore, have been instructed to discontinue 
receiving deposits on account of temporary loan for Clearing House purposes at five per cent. per 
annut, on and after May Ist, 1866; from which date all certificates outstanding and unpaid will carry 
four per cent. interest per annum. On said Ist day of May, and until farther notice, said Assistant 
Treasurers and Designated Depository will receive such deposits in lawful money, and issue there- 
for Clearing House Certificates, payable on demand in legal-tender notes, with interest at four per 
cent per annum. HUGH McCULLOCH, Secretary of the Treasury. 


APRIL 27, 1866. 
Notice is hereby given that on the 15th day of May, 1866, the interest upon all certificates of de- 
posit'on account of temporarary loan (other than those issued for Clearing House purposes), then 
outstanding and unpaid, will be reduced to the uniform rate of five per cent. per annum from that 
date; and all persons then holding such certificates in which a higher rate of interest is specified 
are réquested to present the same to the officers by whom issued, that other certificates may be 
substituted therefor. HUGH McCULLOCH, Secretary of the Treasury, 
APRIL 28, 1866. 
Notice is hereby given that the Treasurer of the United States, the Assistant Treasurers at New 
York, Philadelphia, and Boston, and the United States Depositories at Baltimore and Cincinnati 
have been directed to discontinue from this date the receipt of deposits on account of temporary 
loan, except those intended for Clearing House purposes, 
HUGH McCULLOCH., Secretary of the Treasury 





1000 Notes on the Money Market. [June, 1866. 


May 22, 1866, 
Notice is hereby given to the holders of Certificates of Indebtedness issued under acts of Con- 
gress, approved March Ist and 17th, 1862, that the Secretary of the Treasury, in accordance with 
said acts and the tenor of said certificates, is prepared to redeem before maturity all certificates of 
indebtedness falling due in June, July, or August, 1866, with accrued interest thereon. if presented 
for redemption on or before May 31st, and that thereafter such certificates will cease to bear interest, 
and will be paid on presentation at this department, with interest only to said 31st inst. 
HUGH McCULLOCH, Secretary of the Treasury. 


The following is a recapitulation of the public debt: 
March 1. April 1. May 1, 166. 
Bearing interest in coin. ....... ....--- $1,177,867,292 2... $1,180,256342 .... $1,186,092, S42 
Interest in lawful money..............++ 1,185,428,980 .... 1,156,207,011 
On which interest has ceased... 985,780 .... 930,680 .... 
Debt bearing no interest 463,586,707 .... 460,419,864 .... 452,392. 755 


Aggregate debts............ veoeee$ 2,827,868,759 2... $2,827,793,996 |.)) $2.897,676,572 

Cash in treasury 116,018,959 .... 122,147,381 .... 137,987,029 
LEGAL TENDER NOTES IN CIRCULATION, 

One and two years’ 5 per cent. notes $8,536,900 .... $8,536,900 .... $ 6,036,900 

United States notes (currency) 423,435,373 .... 422,749,252 .... 415,164,315 

Three years’ 6 per cent. comp. int. notes... 174,012,141 .... 172,012,141 .... 167,012,141 


Legal tender notes $605,984,414 ©.) $.603,298,203 |!) gass218.809 
The bank movements at New York this year are fully indicated by the annexed summary. 
The clearings in the first week of April and May averaged over one hundred millions per day :— 
1866. Loans. Specie, Circulation. Deposits.  L. Tender. ry te a 
Jan. 6. .... $ 283,185,059 .. $15,778,741 .. $18,588,428 .. $ 195,482,254 .. $71,617,487 .. $ 370,617,528 
Feb. 3 .... 242,510,882 .. 10,937,474 <. 21,494,234 .. 191,011,695 .. 68,796,250 .. 508,569,123 
Mar.3. .. 235,839,412 .. 17,181,180 .. 22,994,086 .. 181,444,878 .. 58,760,145 .. 526,539,959 
April 7.... 242,643,753 .. 11,486,295 .. 24,127,061 .. 189,094,961 .. 71,445,065 .. 602,315,748 
April 28... 245,017,692 .. 8,243,937 .. 25,377,280 .. 202,718,574 .. 80,589,022 .. 545,339,66s 
May 5.... 258,974,134 .. 10,914,997 .. 25,415,677 .. 210,373,303 .. 81,204,447 .. 603,556,178 
May 12.. 257,621,317 .. 18,970,402 .. 24,693,259 .. 217,552,853 .. 85,040,659 .. poss 698,538 
May 19.. 255,690,463 .. 13,595,465 .. 25,189,864 .. 217,427,729 .. 85,710,107 .. 342,488 
The anni ieane of the diate House for 1865 and 1866 have been as follows :— 
1865. 1866. 
$ 2,591,484 232 28 wee $ 2,378,393,118 10 
2,165,965,410 33 ses 1,991,515,816 57 
2,428,892,677 23 Preres 2,548,058,299 95 
1,620,296,244 09 iain 2,372,771,765 97 
‘Lhe largest amount exchanged in any one day since 1854 was April 1S, 1864, viz., $161,627,169 35; 
and the largest balance, May 23, 1866, $8,794,275 76. 


The following have been the fluctuations in leading railroad shares this year :— 
Jan.2. Feb.2. Mar.\, Mar.15. Apr.2. Apr. 16. May 1. May 26. 
N. Y. Central shares ............ e686. S&S. @B.. SB. BS i Oe cc Mm 
18a Sua Oa 2 Ba we a = 
Reading R. R. shares.... ....... 107% .. 99$ .. 101 .. 101g .. 99} .. 1043 .. 105 .. 1102 
Hudson R. R. shares...... PRES 109 .. . 0G. DR Oe 3 Oh .. Cj 
Michigan Central Se .. 102 .. 108 .. 108, .. 102 .. 1083 .. 108 .. 109 
Michigan Southern os .. Bu Bu. & 7% .. i .. DW 
Panama RK. R. oh ae SR oak ae ao a oe 
Illinois Central és B .. 115g .. 120 . 2... 
Cleveland and Toledo . 108_ .. 108 .. 107% .. 104 .. 104; 
Chicago & Rock Island ks .. 106§ .. 108% .. . 119g .. 124 
Chicago, B. & Quincy a a er mm . MW 
POS TIME GD. Boo cpcccccicccceses oe as we wee x. «a ute 
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